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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (July 4), made up according to explana- 
tions contained in CHRONICLE of October 26, 1889. 





Week Ending July 
1890. 


$537,836,581 
84,148,597 
63,953,616 
16,114,070 
63,297 400 
15,045,4 
4,891,420 


$785,236,779 
139,098,716 
$924,335,495 
217,795,591 
Total allcitiesfor week...) — $994,531,f42 | $1,142,131,086 
The exhibit of clearings for Juneand six months is as follows: 


CLEARINGS. 
Returns by Telegraph. 


New York 





1891. 


$594,802,239 
0,000,000 
62,861,217 
14,043,876 
74,591,000 
17,868,703 
5,346,875 


$849,513,910 
145,018,732 


$994,531,642 


Per Cent. 
+106 
—50 
—0'1 
—12'8 
+18°0 
+188 
+9°3 
+8°2 
+43 

















Seven cities, 5 days 
Other cities, 5 days.......... 7 























June. 


1890. {P.Ct.| 


Six Months. 
1890. 





1891. 


1891. \P.Ct. 


—_—-— 


New York..... 





4 | 8 | 
611,673 194, 16,035, 371,922/18,789, $07, 149 —14°6 


~16 9 | S207. sg8ene - 2,832,100 —11,7 


$ 
2,545,512,622/3,1 
+t ar: £94 

















Loweil ......... 
New: Bedtord: 


Total N. Eng, 418,854,048 2,652,476,086 


Philadelphia... 000,787 561,786; 1,622,018,558 
Pittsburg ° 5.813 145, 3 335, 198,416 
3490 ,0sy 50.5: ¥ 347,109,528 
3; 202 357, 179,391,614 
g . 85:30 5.289.060 
Wilmington .. 3,354,054 8,321,511] +1°1 800,471 
Syracuse 3. °748,5 8,192,400; ‘ 21,530,216 


428,763,981 $81,361 


2,571,381,361 
374,708,912 2,086,281,412) 1,910,997,020 
57,266,000) 328,730,05u} 317,032,600) 
138,330,681) 144,244,466) 
146,910,161) 137,356,4x5! 
122,161,528) = 119, 228,27. 

76,331,200 73,093,5 

49,212,032 51,615,519 
45,068,456 33,000,409 

21,043,878 


| 18,681,050 
“4°1| 8,014,658,378 


2,811,239,677 
+4°5) 423,145,478 384, 714, 343 
—1¥'6 45,581.661 
+2 d) 26,7 <6,9u2 
+96) = 23,574,137 
+24°5) 18, L09, 486 
+29) 587,102,654 
—!8'1) 215,753,893) 


+192 146,231,242: 
f 102; 737, 763 


18,238,625) +6"9 
hy 042,405|-418°7 
2044,058,720| 98 —9'9 
1,852,777,689| -12°5 
383,175, 205|—-13°7 


499,60 
11,417,432 














tees 
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91330, 194 


2,861,495, (656|—10"1 





476,451,147 
358,607,984 


; TOIt.. ....0. 
Cleveland . 
Columbus. 

: indianapoits... 


#rand Rapids. 
Tot.M.West.| 534,777,570 


San Francisco.) 67,082,131 
Portland.. .... 6,347,158 
4,093,504 
4,135,637 
2,855,041) 


Saal 


33,855,180 
23,615,-7u] 
1¥,212,461 
19,329.84 
2v: B26, Vv0! 

















3; 504 *U43 


3,304,707 
513,817,027 
64,188,408 











15,8 0,543 
483,122,873 
245,314,084 


123,206,584 
104,170,039) — 


2,373,957 
$2,801,378 


41,395,230 
14,809,602 
18,407,081 
22,991,389 
21,837.54" 











Total Pacific 


Kansas City... 
oy pee . 











ye 
oO Le Ore 
eencucec 





: 

I~ 
b++ 
eR 


2,041,647 
2,498,0¥3 
1,605,512 
145,767,20u 


87, bevy 815 
004,5¥2 





+) 
ae 


9, ith 134) 
154,000,925 53 3) 847,016,834 


92,250, sal —5°3| 536, 513 175 
29,796,727 7 7 
32.9.8,352 66 


846 
3 


1,589,302 0,011 
894,593,035 


551,727,585 








| 
o 
e 








195.444] 4+32°4 
6 17,024,4 “Toe. 1) 238 

*663,164 932,467 102,547) —o'7 
204,292,656] —2°2| 1,855,831,033| 1,362,159,305| —o-6 
5,092,636,756|—14-4 37,088,898,006|90, 161,000,459 =10°3 


1,934,025,081' —6°3! 10,978,051 ,346'11,361,673'283) —3°4 
































TotalSouth.| 199,739,774 
Total all..... | 4,358,629,861 


Outside N. Y.!1,513,117.239 
* Notineluaed in 10tais. 





























4 | Cleveland.... 





| The exhibit for the week ending June 27 is as follows: 


Week Ending June 27. 
1391, 1890. |P. Cent. 


Week End’g June 
1891. |P. Cont. 








8 
586,405,746 
(892,617) 


g 
581,622, 160 673,489, 029 —21°0 
(69,605); (1,095,032)) (—36-9) 
(500,600 (500, 900) av 1 
(35,873,062)| (23,833, 
(683,0u0)| (2,122; 300) 1834) 


—17°7 
+95 


+i 
$6: i 


New York, ..ccsccseceeees 
ales of — 


(Grain..... 
(Petroleum 





New Piet ccnssesssecss 
Springfield. ....s.ee eevee 
WOPCOStEL.....eeee ceeeee 
foctene. cee ceccccccesece 


New Bedford...+ ....se0- 
Total New England... 





1.01 10, 213 
$1874 
-_. 72,551 
OL, 1,261,027 


57,505,733 





“To7, 749,554) 


72,106,687 
16,012,015 
12, 26u, 913) 
530 036 
‘ ve 20, 172 
Rochester.. M) 1}254)108) 1; 375,151 
i Del. 70u, 
jn Sapaaneue’ 617,406) +20" 
Total Middle........... 111,18 2 575 
84,278,743 


CHICAZO. 000 cocececscevess 
Cincinnati.. 11,739, naa 
1040310 


ai 
21478-7200 
1,994,737 

‘ 1,406,227 
66,631 809,703 


114,971,862| 119,664,521 122,095,786! 
12,428,262 1,327,8 
"770.785 160403 
1'184,183 1'354) 624 
1'117:833 5 
Tac ; "644,271 1011 
Los Anette cece. 405, 180 646, 1 
Total Pacific.......... 17,550,458 
775,970 
‘003,430 


Kansas City...ccccscceees Z g 








94,756,502 


9,694,897 
2,984, °750 
5,955,225 
200, 455 
“097, 118 
2'8U1, ‘200 











DO@tUroit..oe cocceseee sees: 











onereess 
COTIB...e.000. sees 
Seen Rapids.... ecccece 


Total Middle Western 





—04 
+05 








13, 
1,5x 


























22,024,391 
8,068,431 









































649 
811,913 
ary 516 

4.564 


Sai, ‘524 
$1,231,829 


18,443,185) 20,157,085 
"98.208| 6,773,203 
6,461,526 7,231,340 

11426,985) 
2°271.8.08 
275 





eee 


Topeka,...... 
Total Other Western.. 
Bt. LOuis....ssseceeseeees 





32 04,241! 
20,523,55¢ 


53 











Memphis.... 
Richmond.. ee 2 
Galveston. 521 
Nashville 














1,152, vad 
745,411,968 
=16.6/1,003,916,704) 
=F) 4751.08]  —T3 


Houston*..... ++. seul 
Total Southern....:«.. 


Total All..ss.cccssesees 


Outside New York......) 
*Not included in totals. 


Our compilation of sales, &c., for six 


~ 42,384,050) as 
925,238,864} 1,109,104,7£0 
Sa 518 708) 435,615,761 

















months is as follows: 


Six Months, 1890. 





| Six Months, 1891: 


Description.| Ry 4 Value | 
or Quantity 





Actual 
Value. 


ee ee ees 


|Aver’ge Par Vatue | 
Price. | or Quantity) 


a1 2116369387| 61°6 


70°9 
119°3 

60°4 
128°5 

62°0 
33 3-Sce 
read 

4 2-5¢. 


3.990 15441 


Actual 
Value. 


1663164945! 673 { 


Aver’ 
“Price. 





Btock j F Sh’s| 
RR. 

1205 
60°7 
143°6 


58°4 


$1, 


i. $3609,085,22: | 232740 
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THE FINANCIAL SITUATION. 

The financial public have received with satisfaction 
the notification by the Treasury Department dated 
Thursday and published yesterday mourning to the effect 
that the four and a half per cents may in lieu of pay- 
ment be presented on or before the 2d of September 
next for continuance during the pleasure of the Gov- 
ernment with interest at the rate of two per cent per 
annum. It is thought at the Treasury Department 
that some 15 million dollars of new National Bank cur- 
rency will be added to our currency supply under this 
arrangement, while on the other hand it would seem to 
us that the further deposit of legal tenders for with- 
drawing bank circulation must wholly cease so long as 
there is a suspension of bond redemptions. 

In considering the outlook for money during the fall 
months, we consequently have certain facts now which 
can be depended upon. Of first importance is the cir- 
cumstance just mentioned, the cessation in the deposit 
of legal tenders for the redemption of bank note circula- 
tion. For the last six months of 1890 the deposits on 
that account were about 8 million dollars ; last month, 
that is the month of June, 1891, they were merely 
nominal, $89,900, in prospect of this extension of the 
44 per cent bonds. Of course the cessation in the 
deposit of legal tenders does not stop the contraction 
of bank notes, which goes on under the old deposits, 
but if there are no new deposits the contraction will 
materially lessen and gradually stop. On the other 
hand, there is not only the extension of 44s at 2 per 
cent, but the decline in the 4s to 1164, which favors, 
and hence must tend towards the rapid formation of 
new banks in the districts where they are needed, and 
that means an addition of new bank currency ; so that 
instead of their being only 15 millions added to bank 
notes in circulation, it would not be surprising, if busi- 
ness should revive, to see a greater increase than that. 
Furthermore, there will be the currency which the 4} 
millions of silver bullion makes every month put afloat, 
which last fall was very largely offset by a loss in bank 
note currency. And, finally, the quieter business con- 
dition is leading to the accumulation of currency in 
all our banks, so that they will in all parts of the coun- 
try start the fall months with much larger reserves 
than a year ago. 

The features of the week have been the material 
drop in foreign exchange and the easy tone for money 
during the July settlements, the latter contrasting con- 
spicuously with the corresponding period a year ago. 
It seems that the drop in exchange has not stopped the 
gold movement wholly, there having been an engage- 
ment yesterday of $1,600,000 for export to-day. Cur- 
rency has continued to arrive quite freely from the 


interior, so that although shipments have been 
a little fuller, the currency holdings of the 
banks have not fallen off as much as_ was 


anticipated under the large gold exports § at 
the close of last week, and the absorption of cash by the 
Sub-Treasury this week. Altogether money has kept 
remarkably easy. So far as represented by bankers’ bal- 
ances the extremes for call loans have been 4 and 2 per 
cent, averaging about 3 per cent; banks and trust com- 
panies quote 4 percent as the minimum. For short 
time the offerings of money are liberal, but are light for 
anything above ninety days, while the demand is chiefly 
for four to six months. Rates are 4 per cent for sixty 


days, 44 for ninety days to four months, 5 for five 
months and 54 to 6 for six months on good Stock Ex- 





change collateral. ‘The supply of commercial paper is 
increasing without any corresponding augmentation in 
the demand, and the inquiry is confined to parties 
representing institutions in cities other than Boston 
and Philadelphia. Our city banks have also been out 
of the market this week and although the reserves are 
very considerable now, the majority of the banks look 
for a heavy demand from the interior very soon which 
will prevent their purchasing commercial paper and 
compel them to confine their business to discounting 
for their customers. Rates are 54 to 6 per cent for 
sixty to ninety day endorsed bills receivable ; 5} to 64 
for four months commission house names, and 6 to 7 for 
good single names having from four tosix months tu run. 

The Bank of England reduced the minimum rate of 
discount on Thursday to 24 per cent from 3, at which 
it had stood since June 18. The reason for this doubt- 
less is that the open market rate has steadily fallen 
under the influence of liberal offerings from all quarters 
and a very limited demand, speculation on the London 
exchange being extremely dull. The cable reports 
discounts of sixty to ninety-day bank bills in London 
1$ per cent. The open market rate at Paris is 23, at 
Berlin it is 34, and at Frankfort 34 per cent. The 
Bank of England gained £56,000 bullion during the 
week. ‘This, as we are advised by special cable to us, 
was due to the import of £392,000, principally from 
Australia and Portugal, the export of £10,000 to 
several points, and the shipment of £326,000 to the 
interior of Great Britain. The Bank of France 
gained £400,000 gold. 

Foreign exchange was dull and firm early in the 
week by reason of a fair demand and a light supply of 
bills. On Tuesday and Wednesday there was good 
buying of stocks by the arbitrage houses for European 
account, which purchases were reflected in the ex- 
change market by liberal offerings of bills, and on 
Wednesday there appeared to be a large supply of lean 
bills, not because bankers could use the proceeds to any 
better advantage in the time loan branch of the money 
market, but for the reason that they considered 
it safe to anticipate a decline in sterling as the result of 
the movement of breadstuffs within the next thirty or 
sixty days. At the same time there was alight inquiry 
and consequently the market was unsettled. On 
Thursday selling of stocks by the arbitrage houses 
made a demand for sterling which served to steady 
the market. On Monday the Canadian banks ad- 
vanced the long rate to 4 874, leaving the short un- 
changed at 4894. On Tuesday Brown Bros. reduced 
the sixty day rate to 4°86} and the sight to 4°884, 
while the C wunadian banks lowerel both long and short 
half a cent per pound sterling. On Wednesday Brown 
Bros. further reduced the short rate to $4°88, Baring, 
Magoun & Co. lowered both long and short one cent 
per pound, the Bank of British North America reduced 
both rates half a cent, and the Bank of Montreal 
lowered 60 day half a cent and sight one cent. On 
Thursday Baring, Magoun & Co. reduced both long and 
short half a cent, and the Bank of Montreal lowered 
the long rate half a cent. On Friday Brown Bros. re- 
duced the 60-day rate to 4 86. The market closed steady 
yesterday, with nominal rates 4 86 to 4 864 forlong and 
4 88 to 4 884 for short. Rates for actual business were 
4 854 to 4 854 for long, 4 87 to 4. 874 for short, 4 874 
to 4 87% for cable transfers, 4 844 to 4 844 for prime and 
4 833 to 4.84 for documentary commercial. Gold to 
the amount of $1,000,000 was shipped to the conti- 
nent of Europe on Tuesday, (500,000 by Lazard Freres 
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and $500,000 by Ladenburg, Thalmann & Co.), and 
$200,000 was shipped on Wednesday by Heidelbach, 
Ickelheimer & Co. The engagements for the steamers 


sailing to-day were %1,600,000 by Lazard Freres, | 


These consignments went forward on special order. 
Bank clearings are now watched with more than the 
usual interest as furnishing an index to the course of 
trade. It will therefore be noted with some satisfac- 
tion that the June figures, which we have compiled 
this week, make a slightly less unfavorable comparison 
with last year than did the figures for May. In other 
words, the decrease is only 14°4 per cent for June, 
while it was 18°6 per cent for May. Still, the signifi- 
cance of that circumstance is lessened by the fact 
that while in May there had been one business day less the 
present year, in June there was one business day more. 
Moreover, the ratio of decline is heavy in both cases, 
It would however be erroneous to conclude that the 
decline represented a falling off in mercantile busi- 
ness to that extent. The effect of the contraction 
in Stock Exchange speculation must not be left out of 
consideration. In June last year stock speculation was 
not particularly active, and yet the share sales the 
present year were nearly 14 million shares less than 
then. The market value of the share transactions for 
June, 1891, is only 233 million dollars, against 322 
million dollars last year, being a decrease of 89 
million dollars. At an average of 24 checks to 
each transaction this decrease of 89 million dollars 
would represent a falling off in clearings of 222 
million, thus accounting to that extent for the 734 
million dollars decrease in total clearings for the 
month, and reducing the ratio of decrease accordingly, 
Moreover, the decline in Stock Exchange speculatioa 
at New York does not reflect the full measure of the 
importance of that item, since at Boston and other 
points speculation was also very quiet. It will be ob- 
served, too, from the following that the decrease outside 


of New York for the month was only 6:3 per cent. 
af MONTHLY Y CLEARINGS. 





_Clearings, Total Au. Clearings Outside New Yurk. 

















Month, —— — SS ee hidanipheoniaiay a es 
1891. 1890, P.Ct 1891. 1890. P. Ct. 

$ $ ie & s =~ 

January.... 4,939,343,736 | 5,255,445,346' —6°0 1,982,344, 370) 1,981,046,936 +01 
February .. 3,949,471,428 4,449,730,658 —11°2 1,644,934, 332! 1,628,251,112, +1°0 
March .. .. emncmenat| 4,640,485,106 —9°2 1,765,314, 985 1,817,561,516 —2°9 
Ist quar.. actin: gives 5,661,110 87 7| 5,392,593. 87 5,426,859,564 —06 
Apefl.... .. 4,785,396,124) 4,828,116,139' —0" o| 1,898,518,330; 1,904,534,973 —08 
May.........| 4,789,560,612, 5,884,786,427 —18° 6) 1,882,822,090| 2,096,253,665|—10°2 
June........ 4 4,35 58,629,861) 5,092,636,756 —144) 1,813,117,239| 1,934,025, ‘081 —63 








2d quar.. .113,933, 586, 07 805,539,322! -11'8 118, 5 585,457,659) 5,934 ia) 69 
6 months. !27,033,822,268 30,151,200,432 103. 10,978,051,346|11,361,.673,283| —3°4 

For the half year the decrease in the total of the 
clearings is 3,117 millions, or 10°3 per cent. Outside 
of New York the decrease is only 383 million doHars, 
or 3°4 per cent. In explaining the decrease of 3,117 
millions, the falling off in Stock Exchange speculation 
is again one of the main factors. To show how the 
shares sales at New York compare for this period in the 


two years we give the following table in our usual form. 
‘ _ SALES OF sTOCKS ar THE NEw YORK STOCK EXCHANGE, 
































1891. 1890. 
Month. Nwmber | Values. Number | Values. 
of Shares.| par, | Actual, |of Shares, See. Actual. 
alia ai 
2k Wa Sk ~ope $ $ 
Jan ... 5,618,789, 540,138,550 268,489,562 | 6,353,019] 546,416,800 315,979,202 
Feb.... 3,275,894 318,304,625 175,663,847) 5,199,190] 472,192,000 311,174,518 


March.’ 3,646, 978 348,087,345 195,297,053 4,497,653) 383,144,125 234,407,943 








Ist qr 12,5 2 541,661 661 ‘1, 206, 530,5 520 “639, 450,762 16,049,862) 1,401, 401,752,925 861,561,663 


April. .| 7,183,818 699,306, 920) 422,983,510 5,082,477| 466,455,200 304,199,207 
May....| 6,288, 232| 616,644,0: 10} 372,333,386 11,052,779) 1,051,139,065 28,978,858 
June...' 3,978, 514! 390,588, 525) 233,397,187 5,440,123) 518,713,025 322,129,909 


2d qr. 17, 17,42 50,564! A 706, 530,446 us| 1,028,714,083 21,575,379] 2,036,307,290 1,255,307,974 
6 mos. cy. 992 2225 2,225 2.91 913, 069,965 965! 1,668,164,845 37,625,241] },488,060,215 2,116,869,637 




















Thus the sales for the six months of 1891 were not 
quite 30 million shares, whereas in 1890 they reached 
37% millions. The market value of the sales was only 
1,668 millions this year, against 2,116 millions last 
year, or 448 millon dollars less. At 24 checks to each 
transaction this 448 millions would account for 1,120 
millions of the 3,117 millions deorease in clearings for 
the six months. In the following we furnish a com- 
parison of the half year’s clearings for a series of years 
at a few of the leading cities. 

EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1, 1884 To 1891. 





























(000.000somittea| 1891. | 1890. | 1889. | 1888. | 1897. | 1886. | 1885. | 1884. 
s | ‘1 @ | 2 $ $ | 3 
New York.......... \16, 056) (8,790/ 17,458 14,776 17,°61) 1 6,092) 11,886) 17,854 
NES cs sasdsdacee | 2,807) 2,613) 2,375) 2,124) 2,262) 2,007] 1,605) 1,664 
Philadelphia 1,622! 1,853) 1,783| 1,538) 1,593 1,965) 1,095) 1,368 
Baltimore.... ...... 347 77} 310, 207; $44 295, 295 se3 
Chicago... ......... 2,086 1,911] 1,59 1,482) 1,419) 4,195' 1,069 1,161 
OE BeRnccsenssane 537, 552] 475 438} 441/ 382 370 413 
New Orleans........, 275| 263) +258) «= 230/ 214) «197,189, 52 
San Francisco...... __ 423) 855 355 398) 391 875 281) 274 268 
ee |2 3,653 26,744 ‘24,618 2 1,276/23,709/:21,814 16,783, 23,303 
Other cities......... 8,381] 3,407, 2,650, 2,298] 2,100) 1,62! 1,336 1,422 
Total all........ 27, 034! 3, 151 27,305 23, 74) 25,800 23,440,18,119) 24,725 
Outside New York. 10,978/11,361| 9,°52| $798} 8,748| 7,354. 6,733, 6,871 
N.Y. clearings, less 
2:4 times st’ck sales 11 885/13. 497 12.301 10.893 11,053) $,551 6,528! 9,04 








It will be noticed that except at New York, where 
the decline in speculation has played such an impor- 
tant part, the 1891 clearings compare quite well with 
those of all other years but the last, the aggregate of 
the cities outside of New York being in fact larger 
than in any previous year barring only 1890. 

The record of mercantile failures also is an unfayer- 
able one, and yet is not nearly as bad as might have 
been expected under the circumstances. It must be 
remembered that the financial panic last November and 
the long period of stringent money preceding, put mer- 
chants to an unusually severe test, and it was inevitable 
that with the resulting loss of confidence many of the 
more venturesome and least secure traders should be 
forced to the wall as their weak condition became ap- 
parent. According to the statement of R. G. Dun & 
Co. the liabilities of the failed firms in 1891 amounted 
to $92,416,267, against $65,319,384 in the six months 
of 1890 and $65,828,853 in 1889. When we look at 
the number of the failures, however, it becomes evident 
that the liabilities are large simply because of some very 
large individual failures. The total for the six months 
reaches 6,074, against 5,385 for the half year in 1890 
and 5,603 in 1889. The increase thus is comparatively 
small, and cannot be taken as reflecting any general 
condition of insolvency. We annex a statement to 
show the failures for the first and second quarters sep- 
arately for a number of years. It will be noticed that 
in this way also the vomparison as to the number of 
failures is quite encouraging. 


——-First Quarter.—~ -——Second Quarter.—~ 


Years. Number Amount of Number Amount o/ 
Failures. Liabrlities. Failures. Liabilities. 
2906 2003 hneonnias 3,658 $46,121,051 2,346 $28,601,304 
EN scnacuarrionans 3,203 29,681,726 1,953 20,752,734 
PNR Rdbsiessserenne 3,007 32,161,762 1,905 22,976,330 
ee seaincade- osnens 2,948 33,$84,789 2,241 29,229,370 
Pnsacsssimecarce 3,511 42,972,516 2,292 22,856,337 
. eiicctascacxcid 3,223 37,852,968 2,162 27,466,416 
SPOR as edduccsssas 3,545 42,167,631 2,52 50,248,636 


It deserves to be pointed out that Pennsylvania and 
the Southern States are quite prominent in showing 
increased failures and liabilities. Bat in these South- 
ern States a great deal of development has been going 
on in recent years, and with the check to enterprise 
which the events of last autumn gave, it was natural 
that the South should feel the pinch and the disturb- 
ance more than any other section. 
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The Chicago Burlington & Quincy monthly state- 
ments are becoming very much more favorable—that 
is, while gross earnings continue to fall below those of 
a year ago (and in quite large amounts too), the company 
is managing to reduce expenses to about the same 
extent, leaving the net earnings very little changed. 
The May return has been received this week, and shows 
precisely the state of things here narrated. In other 
words, gross earnings have decreased as compared with 
the corresponding month of 1890 $368,085, but net earn- 
ings have increased a trifle ($5,414) owing to a reduction 
of $373,499 in expenses. In the earlier months of the 
year the contraction in expenses fell considerably short 
of the loss in gross receipts, so that for the five months 
to May 31 net earnings show a large reduction from a 
year ago. But even for this period the saving in ex- 
penses is noteworthy, reaching $1,255,896. The decrease 
in gross earnings however in the same time was over 
two million dollars ($2,036,053), so that the loss in net 
is $780,157. The failure of last season’s corn crop is 
of course chiefly responsible for the diminished traffic 
the present year, and it is interesting to note that the 
passenger earnings show an increase as compared with 
1890 both for May and the five months, the increase 
in the one case being $104,462 and in the other $329,578. 

The Chicago Milwaukee & St. Paul statement for 
May has also been received this week, and shows $97- 
293 gain in gross earnings and $57,921 gain in net 
earnings. The Canadian Pacific presents the same 
favorable exhibit as heretofore, its net for May, 1891, 
being $589,639, against $467,965 for May, 1890. The 
Rio Grande Western, as in so many previous months, 
reports a gain in net of over 100 per cent, the figures 
standing at $72,633, against $33,911. The Southern 
Pacific, on its Atlantic system, shows net of only $205,- 
054 for May, 1891, against $341,419 for May, 1890, and 
presumably the loss follows from interruptions and 
extra expenses occasioned by floods earlier in the season, 
the damage from which had not yet been repaired in May. 
The Louisville & Nashville also again reports a loss, the 
net for 1891 being $491,973 and for 1890 $574,604. 
The Louisville New Orleans & Texas last year suffered 
from the overflow of the Mississippi, and hence now 
has net of $53,754, against $1,571. The Savannah 
Americus & Montgomery has net of $11,771, against 
$11,500. Several coal roads have also furnished ex- 
hibits for May. The Central of New Jersey shows but 
slight changes—$15,771 decrease in gross and $4,815 
decrease in net. The Erie also has but slight changes 
—$47,634 decrease in gross and $2,447 decrease in net. 
The Buffalo Rochester & Pittsburg has net of $95,974, 
against $72,719; the Columbus Hocking Valley & 
Toledo for April $109,819, against $139,960. Among 
other roads, the Ohio & Mississippi for May has $29,298 
decrease in gross and $2,947 decrease in net, and the 
Detroit Bay City & Alpena has only $13,282 net this 
year, against $26,503 last year. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 











Week Ending July 3, 1901. Received by | Shipped by Net Interior 
N.Y. Banks.|N. ¥. Banks. Movement. 
QERBOROT « .ccccccccccccccccsccce.ccces $5,491,000) $1,509,000|Gain.$3,952,000 
GBB. cccccccccceccecccccccecccccccsesce 1,100,000 400,000|Gain. 700,000 








Total gold _and leg tenders... | $0,591,000] $1,909,000/Gain.#4,682,000 
Result with Sub-Treasury operationsand gold exports. 








Into 
Banks. 


Out of Net Change in 
Banke. Bank Holdings. 


Banks’ interior movement, as above  $6,591,000| $1,909,000 Gain.$4,682,000 
Sab-Treas. oper. and gold exports.| 23,100,000) 28.800,000 Lo-s. 5,700,000 


Total gold and legal tenders -... $29,691,000 $30,709,000 Loss.$1,018,000 


Week Ending July 3, 1891. 



























































tVou. LIII, 
Bullion holdings of European banks. 
ly 2, 1891. ; 
Bank of July 2 89. July 3, 1890 
Gold. Silver. | Total. Gold. | Silver. Total. 
£ e& :.- s | & £ 
England. ..... 28,254,057| .......... 28,254,057) 21,234,689] .......... 21,234,689 
France........ 53,487,000] 50,599,000 104,085,000 52,836,000 50,874,000] 103.710.000 
Germany* ... | 29,585,134]14,767,566| 44,302,700| 28,321,333, 14,160,667] 42,482,000 
Aust.-Hun’y.| 5,457,000/16,409,000/ 21,866,000) 4,999,000 16,344,000; 21,333,000 
Netherlands..| 3,919,000| 5,700,000| 9,619,000, 5,111,000| 5,569,000] 10,680,000 
Nat. B’igium*} 2,950,000 1,475,000/ 4,425,000, 2,781,000) 1,391,000] 4,172,000 
Tot.this week |123,602,191/88,950,566 212.552,757 115,283,022 88,328,667 203,611,680 
Tot. prev. w’k |124,550,771/89,740,000 214,290,771 115,515,640 88,465,667, 203,981,307 














TREASURY STATEMENTS UNDER THE 
NEW FORM. 

It is scarcely necessary for us to say that we regret 
the changes Secretary Foster has introduced this 
month in his Treasury statements. Had the only al- 
teration been to include hereafter in the general bal- 
ance the money held in depositary banks, the step 
would have been approved. But no one can help look- 
ing upon the debt statement, as given to-day in a 
subsequent column, without admitting that the De- 
partment has shown great lack of confidence in the 
public. For if such publications have any purpose, 
that purpose is most certainly to impart information to 
the ordinary reader, and in that view the new form is 
clearly a mistake, since it tells us much less than the 
old form did, and the old form told us much less than 
the form used under the previous administration. Or, 
if the object of a monthly report is to ensure general 
confidence and remove incipient distrust by inviting 
public scrutiny, the changes are equally unfortunate, 
as important items are now lumped in a way which 
serves more to excite suspicion than to quiet doubts. 

For instance, the new debt statement will not indi- 
cate hereafter that veryimportant item of information 
the monthly debt increase or decrease. It will state 
changes in debt, and changes, too, which are not real at 
all ; for the Treasury Department has strangely enough 
preserved the first half of the debt statement and cut 
off the last half—in other words, the account which 
was complete as a whole has been divided in the centre, 
and hence the results reached in the first half mean 
nothing. Look at the details as published on another 
page, (pp. 8and 9) and one needs but a moment’s glance 
to recognize the oddity of the arrangement. What 
propriety is there in putting the gold, silver and cur- 
rency certificates in the ‘‘ Recapitulation ” of the debt 
charges unless the items of cash which offset them 
are incorporated ? Why are the Treasury notes of 1890 
given a place in the statement unless the bar silver 
they stand against is also represented. It is no explana- 
tion to say that a correct statement of debt increase or 
decrease was not intended. We presume that is true, 
but whether intended or not the exhibit cannot be jus- 
tified, for in its present shape it is not only misleading 
but actually grotesque. 

Another change in the monthly statements made is 
dropping the liability item ‘‘accrued interest.” In an 
‘authoritative statement” put out with the monthly 
figures, it is said that “‘the Secretary holds that if 
‘‘ accrued interest may be charged as a liability against 
‘cash, then with equal propriety accrued salaries can 
‘* be so charged, or in like manner the accrued liability 
‘‘for the construction of public buildings or for the 
‘*ijmprovement of rivers and harbors.” The liability 
items the Secretary cites as illustrations of his conten- 
tion are not analogous, and would not strengthen his 
position if they were. For if there really is no differ- 
ence, as the Secretary says, between accrued interest 
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and accrued salaries, the only fair conclusion is that 
accrued salaries ought then to be included in his state- 
ments. ‘That becomes evident if one only keeps in 
mind the purpose in making public any summary of 
accounts. The Treasury Department is not a private 
or an isolated affair, but it is such an extensive col- 
lector and disburser of cash that there is no industry 
in the country which is not more or less under 
the influence and within the control of its daily 
and monthly transactions. This alliance too with 
the money market and with the commerce of the 
country is rapidly becoming closer year by year, 
as the Government becomes more entirely the source 
and centre of our currency supplies. These exhibits 
then are intended to display as fully and as clearly as 
possible every detail in Government receipts and dis- 
bursements, so as to guard against stupidity or dis- 
honesty in official methods, and to prevent ignorance or 
mistake on the part of the public. Under such cir- 
cumstances it is hardly necessary to say that accrued 
liabilities, where they can be fixed and known, 
are a material and desirable part of the informa- 
tion given out. And furthermore, as to accrued in- 
terest on funded debt, it is uniformly held to be a 
needed item in every balance sheet. We see this for- 
cibly illustrated in the practice pursued by the Inter- 
State Commerce Commission, which by the way is only 
another department of the United States Government. 
That Commission requires all railroads in their general 
balance sheet, in addition to ‘‘ capital stock,” “‘ funded 
debt” and ‘‘ current liabilities,” to state also “‘ accrued 
‘interest on funded debt not yet payable.” 

But to our mind the most objectionable change in- 
troduced is the unfortunate mingling of silver bullion 
and silver dollars bought or held under the different 
laws of Congress. For instance, heretofore on the one 
hand the old standard dollars and the bullion and cer- 
tificates have been stated by themselves clearly and un- 
mistakably, and on the other hand the dollars coined and 
bullion held under the law of 1890 have also appeared 
just as distinctly by themselves. Under the new form 
all silver dollars are lumped in one item and all silver 
bullion is lumped in another single item. Our readers 
will at once understand the irregularity of this proceed- 
ing, the new method covering up just the information the 
public needs, making it quite difficult, if not impossi- 
ble, to learn what may hereafter be done in coining the 
bullion held under the law of 1890 into dollars, or in 
issuing the dollars held under the same law of 1890. 
In other words, the whole subject of controversy about 
that bullion and those dollars and certificates issued on 
the seignorage is put beyond public knowledge, as if 
out of sight meant out of mind. . 





GOVERNMENT OPERATIONS FOR THE 
FISCAL YEAR. 

A review of Government finances and debt at the end 
of the fiscal year is always interesting, but is especially 
so in the present instance; for the late year will stand 
in many respects as one of the most notable and event- 
ful in the country’s history. It marks the enactment 
of a new tariff and internal revenue law ; a great in- 
crease in pensions and other appropriations; the pas- 
sage of a new silver Jaw making compulsory the pur- 
chase of 44 million ounces of silver a month; and the 
covering into the Treasury asa general asset of the 
national bank note redemption fund. Furthermore, 


ernment, occasioned by the death of Secretary Win- 
dom. 

The effects of the new tariff law can not yet be 
clearly foreseen. The measure was passed last October, 
and while the greater part of the law went into opera- 
tion at once some important provisiors did not go into 
effect till the 1st of April and some others not till July 
1, the close of the fiscal year. It is expected, however, 
that on the whole the new law will work a decided re- 
duction in revenues. At the same time, as already 
stated, the appropriations by Congress have been on an 
exceptionally liberal scale. Asa result of these two 
operations, it seems likely that the late year will con- 
stitute a sort of transition period between the old con- 
ditions and the new—between an era of large surplus 
an@ heavy debt reduction, and an era when there will 
probably be little or no surplus on the ordinary Govern- 
ment operations, and when debt reduction, consequently, 
will cease, at least for the time being. 

With this prospect before us, there is great pleasure 
in studying the records of what has already been ac- 
complished—in contemplating the wonderful reduction 
of the national debt which has been going on for so 
many years,and which for the period since the war 
represents an aggregate as imposing as it is unique, 
and as flattering as it is creditable. Some noteworthy 
changes have been instituted in the Treasury method of 
bookkeeping with the present statement which render 
it rather difficult to make comparisons with other 
years. These changes are set out and commented on 
in the preceding article, and we do not intend to refer to 
them here except so far as may be necessary to elucidate 
the figures used and make the comparisons correct. 

One of the alterations consists in the entire omission 
of any statement to show the net amount of debt after 
deducting the cash in the Treasury and allowing for 
current liabilities. It therefore becomes necessary to 
compute the amount, and we figure it as $851,912,751 ; 
in this acerued interest is disregarded, while the frac- 
tional silver coin, which under the previous adminis- 
tration was considered unavailable, has been counted 
as a full Treasury asset. Both items tend to reduce 
the total of the debt. Nor is the principal of the Pa- 
cific Railroad debt ($64,623,512) included in the total, 
nor the $14,000,000 Navy Pension Fund. Our inten- 
tion has been to conform as nearly as possible to pres- 
ent Treasury methods, so as to avoid confusion and 
facilitate comparisons. 

If now we compare this net amount of the debt at 
$851,912,751 with the amount of the debt when at its 
highest—that is with $2,756,431,571 on August 31, 
1865—we find a reduction in the interval of not quite 
26 years of 1,9044 million dollars. This is an average 
for the whole 26 years of over 73 million dollars, 
a record to which we may well refer with pride. 
The funded or interest-bearing debt is now down to 
$610,529,120, this being composed chiefly of the 4 per 
cents of 1907. The Pacific Railroad bonds and the 
Navy Pension Fund are disregarded, as in the other 
case. On August 31, 1865, the total of the interest- 
bearing debt was $2,381,530,295, so that the reduction 
in that item is 1,771 million dollars. 

Looking now to see what the reduction during the 
late year has been, the total of the net debt ~t $851,- 
912,751 on July 1, 1891, would seem to co™.pare with 
$876,784,370 on July 1, 1890, giving ade .ease in the 
debt for the twelve months of about 25 million dollars, 





the year has been characterized by a change of execu- 
tive heads in the financial administration of the Gov- 





or say one-third the average of the last 26 years. The 
reduction in interest-bearing de¥t,‘however, has been 
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very much larger, the present total of that item at 
$610,529,120 comparing with $711,313,110 a year ago. 
In other words, the funded debt was decreased during 
the twelve morths over a hundred million dollars. The 
actual net diminution of the debt, however, after allow- 
ing for cash in the Treasury, was, as already stated, 
only about 25 million dollars. This agrees pretty well, 
too, with the statement of receipts and disbursements 
by the Government, where the excess of receipts for the 
twelve months is about 27 million dollars. According 
to the form prepared by the Treasury Department 
the excess is only about 12$ million dollars, but that 
takes into account the receipts and disbursements on 
the Bank Note Redemption Fund, which items have to 
be eliminated in order to get at the true status. In 
the following we show the Government receipts and 
expenditures for each year since 1879, the Bank Note 
Redemption items, which appeared for the first time in 
the fiscal year 1891, being, for the reason already stated, 
omitted. 





Receipts from— 
Fiscal Years ended me - 





Internal 






































June 30— Customs. | petecetlancous Total. 
Revenue. | | 
—_—. — | — — 
$ ¢ # $ 
WIAD cccccccsces © cccseces 137,250,048 113,561,610 23,015,526 273,827,184 
___ Pere seems 186,522,065 124,009,374 , 22,995,172 | 383,526,611 
er 198,159,676 135,244,386 27,358,231 | 360,782,293 
BOBD . .nccccccc cer sccccee 220,410,730 146,497,505 36,616,925 | 403,525,250 
BD robs abcnricsesceess 214,708,497 144,720,369 38,860,716 398,287,582 
ES Ca Seale | 195,067,490 121,586,072 $1,866,308 | 348,519,870 
BM c c.cccssessce 00 coe 1#1,471,939 112,498,726 | 29,720,041 823,+90,706 
Pe nbd acaccctgqcecucenen 192,905,023 116,805,937 | 26,728,787 336,430,737 
BENE ene véntsennved-smnene 217,284,893 118,823,391 | 85,292,993 371,408,277 
Be oie. neces comsaséncsnns 219,091,174 124,296,872 | 35,878,029 $74,266,075 
IGS ete ccssmnsnansaiat 223,832,742 130,881,514 | 82,335,893 387,050,0-9 
PN 606 bamccdevecercedaes 20,668,584 142,6( 6,706 | 30,805,Cv2 402,050,982 
1891 es © |) 145,943,281 £6,626,812 382,470,751 
Fiscal Expenditures. 
Ye ar ; a Pre mies ms = _ Excess of 
ending Ordinary. °”% Bonds | Pensions. | Interest. Total. Receipts. 
Tune 30. Purchased.| 
$ $ 3 % 2 $ 

1879...... | 128,498,453 biden 85,121 482 105,327,949 266,047,884 6,879,300 
Ba nccccs 112,312,889 2,795,320) 56,777,174 95,757,575 267,842,958) 65,883,658 
1881....... 127,083,618 — 1,061,249, 50,059,280 82,508,741 260,712,$ 88) 100,069. 405 
1882.......| 126,550,088  ....... 61,345,104| 71,077,207 257,981,440 145,543,810 
1883....... | 146,235,433 ++) 66,012,574) 59,160,191 265,408,138 132,879,444 
1884....... 124,118,688, _... ... 55,429,228) 54,578,378 244,126,244 104,393,626 
1685... ...| 158,78A,419/ .... .... 56,102,267 51,386,256) 260,226,935 63,463,771 
1886...... 128,498,128 63,404,864) 50,580,146 242,488,188 93,956,589 
1867... ...| 145,161,501)  _........ 75,029,102) 47,741,577 267,032,180 108,471,097 
1888...... 134,650,443 8,270,842, 80,288,500) 44,715,007 267,924,801 +111,341,274 
158P.. ... 153,370,352 17,292,363 87,624,774 41,001,484 209,288,978 +87,761,081 
ae 154.700,347 20,304,224 106,934,855 36,099,284 318,040,710 +55,040,272 


1891....... 148,502,743! 10,401,220 124,415,110) 37,127,201 3¢5,447.274 427,023,477 


+ Allowing for the premiums paid, the actual exces in 1988 is $119,612,116; 
in 1889 $105,053,444; in 1890 $105,344,406, and in 18¥1 $37,424,607. 


From this we see that the surplus for the late year 
was really larger than 27 millions. ‘The amount paid 
for premiums on bonds purchased was only about 
half that of the year preceding, and yet reached $10,- 
401,220. Hence, by adding this on we find the true 
surplus for the twelve months to have been about 374 
million dollars. Even on that basis, however, the sur- 
plus is the smallest of any year since 1879. Only the 
year before the surplus was over 1054 million dollars. 
It might be supposed that the falling off represented a 
very large diminution in the year’s revenues. But these 
latter prove to have been only about 103 million dollars 
less than for 1890, internal revenue receipts having 
actually increased, while the customs revenues fell off 
only 9} million dollars, of which 74 millions occurred 
in June, the closing month. 

The reason for the reduced surplus is found chiefly in 
heavily-augmented expenses. We know of course that 
pension payments were heavier, but the augmentation 
there was only 174 million dollars. There was also an 
increase of about a million dollars in interest payments 
following from the anticipation last autumn of interest 
on a large amount of the bonds. On the other hand, 





tures of the Government, and comprised in the desig- 
nations Civil and Miscellaneous, War, Navy, and Indi- 
ans, reached the large sum of 38? million dollars. The 
aggregate of these expenditures for 1891 was 1934 mil- 
lion dollars, against but 134 millions only three years 
before, in 1888. We have said that pension payments 
during 1891 had risen only 174 million dollars, but the 
total of these payments has now got up to 1244 million 
dollars—this a quarter of a century after the close of 
the war. In 1879 the item was only 35 millions. If 
to the $124,415,110 spent for pensions we add the $48,- 
723,116 spent during the same twelve months for the 
support of the War Department and the $26,115,098 
furnished for the support of the Navy, we have a total 
of almost 200 million dollars spent for military pur- 
poses in asingle year out of the receipts from taxes ; 
and yet we boast we are so much better off than those 
European nations which are burdened with huge stand- 
ing armies. Is there a nation among them all that 
spends that much a year on its military establishment ? 

These heavy expenditures possess the more signifi- 
cance in view of the fact that the net cash balance held 
by the Treasury has now been drawn down to small di- 
mensions. By counting the 100 millions of gold reserve, 
by treating the fractional silver coin as available, by dis- 
regarding the accrued interest, and by covering into 
the Treasury the National Bank Note Redemption 
Fund as directed by act of, Congress, the Secretary is 
able to show a total available balance now of $153,893,- 
809. We have only, however, to make up the figures in 
the same way for a year ago to see what an important 
change has occurred in the interval. The balance at 
that time on the old basis was stated as $55,409,748. 
Adding to this the $23,002,008 of fractional coin, the 
$100,000,000 of gold reserve, “the $55,619,359 of 
National Bank Fund, and the $11,581,347 of accrued 
interest and matured debt, we get a grand total of 
$245,612,462 for June 30, 1890, to correspond with 
the %153,893,809 balance reported the present year. 
That is to say, there has really been a reduction during 
the twelve months in the available balance of over 91 
million dollars. Even if the accrued interest and 
matured debt be left out of the calculation, the balance 
would show a reduction of 80 million dollars. If it be 
asked what became of this large sum, the answer of 
course is that it went to redeem bonds in excess of the 
amount of surplus remaining on the year’s receipts. 
The money holdings of the Government reflect the 
diminution in the balance available in the same strik- 
ing way, for on June 30, 1891, the Government had 
only $205,159,721 of cash in sub-treasuries and 
depositary banks, against $287,782,853 so held on June 
30, 1890—a reduction of 824 million dollars. The net 
gold held diminished during the twelve months from 
$190,232,404 to $117,667,723, or somewhat over 724 
million dollars. 








RESULTS ON NEW YORK CENTRAL. 

With its usual promptitude, the New York Central 
& Hudson River Railroad Company has this week 
issued a statement of its operations for the quarter end- 
ing June 30, 1891. This brings the results down 
to date, though of course the figures are partly esti- 
mated and subject to correction when the accounts 
have been audited. 

The statement shows the one per cent dividend to 
have been fully earned in the quarter, with a surplus 
above the dividend about the same as in the correspond- 





the increase in what are called the ordinary expendi- 





ing quarter of last year, and hence must be regarded as 
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very satisfactory. The New York Central of course was 
only indirectly affected by the depression in the iron 
trade and the strike in the Connellsville coke region, 
since unlike the Pennsylvania its lines do not run 
through the great iron-producing section. Last season’s 
short grain crops, however, and the quietude of trade 
and check on new enterprises resulting from that cir- 
cumstance and the financial panic of November are influ- 
ences that would naturally be expected to exert a de- 
cidedly adverse effect on the road’s traffic. Under the 
circumstances, therefore, the fact that the road has in 
the final result done as well as it did a year ago, when 
the grain movement was large and the trade conditions 
favorable, is very encouraging. 

It is difficult to make a direct comparison of gross 
and net earnings between the two years. Taking the 
statement as it stands there is an increase over 1890 of 
$1,107,277 in the gross earnings for the quarter and of 
$534,854 in the net earnings. This, however, does not 
mean that there has been growth to that extent, but 
simply that operations in 1891 are based on a larger 
mileage and include roads not included in the year 
preceding. This becomes further evident when we 
observe that with net earnings increased $534,854 
fixed charges increased $534,516, or practically the 
same amount, leaving the profit for the stock, as already 
said, at almost identical figures with a year ago. The 
Rome Watertown & Ogdensburg is of course the prin- 
cipal new road included, but the Syracuse Ontario 
& New York is another, that road’s accounts being now 
incorporated with those of the New York Central 
instead of being separately reported as before. It is 
proper to state that the operations of the Beech Creek 
are not included, although that road has been leased to 
the New York Central since October 1, 1890. 

The Rome Watertown & Ogdensburg in the corres- 
ponding quarter of 1890 earned $961,864 gross and 
$365,170 net, which alone accounts for the greater 
part of the $1,107,277 increase in gross and the $534,- 
854 increase in net shown by the New York Central 
the present year in the quarter. The Syracuse Ontario 
& New York can not have affected the comparison much, 
since that road earned only $117,134 gross and $9,639 
net in the whole of the twelve months ending Septem- 
30, 1890. Thus it is evident that if the New York 
Central figures were on the same basis in the two years the 
changes in gross and net earnings from 1890 would be 
comparatively slight—a small gain in gross and also 
asmall gainin net. That, however, as already said, 
must be considered very good, in view of the many 
unfavorab!e conditions prevailing the present year. 

The Central fiscal year, as is known, now ends June 
30, and therefore with the accounts for the June quar- 
ter we also have those for the twelve months. It will 
be interesting to see what the result is for this latter 
period. Gross earnings we find have increased as com- 
pared with the twelve months preceding $771,910. Net 
earnings, however, have increased only $11,232, not- 
withstanding the inclusion of the additional roads 
mentioned above. As to the effect of this inclusion on 
the comparison, the Rome Watertown & Ogdensburg 
operations were merged with those of the Central from 
and after the 14th of March. We cannot tell 
what that road earned during the last half of March, 
but for the period from the 1st of April to the 30th of 
June the earnings last year, as already stated, were 
$961,864 gross and $365,170 net. With this added to 
the 1889-90 figures of the Central, gross earnings for 
1890-91 would show about $200,000 decrease, instead 


of $772,000 increase as now, and the net earnings about 
$350,000 decrease, in place of $11,000 increase. The 
Syracuse Ontario & New York is included for the 
whole twelve-months of 1890-91, but, as remarked above, 
has been earning only about $100,000 grossa year. The 
conclusion is that a comparison embracing the new mile- 
age for the same length of time in both years would show 
a loss in gross earnings of about $350,000 and a loss 
in net earnings somewhat larger. 

But such a result is not unsatisfactory. In the first 
place we are dealing with heavy aggregates—gross earn- 
ings of 38 millions and net of 12@13 millions—so that 
the ratio of decrease would in anyevent besma: In 
the second place the result covers a period of ort 
crops, of financial depression, and of inactive trade, with 
our industries in an unsettled condition. Finally--and 
most important of all—it covers the period of the great 
strike on the Central. This strike has almost been lost 
sight of now, but occurred during the first quarter of 
the fiscal year which has just come to a close—that is, 
it occurred in the quarter ending Sept. 30, 1890. Some 
idea of the importance of that event in affecting the 
year’s outcome may be judged from the fact that the 
statement for that quarter showed a loss—contrasted 
with the corresponding quarter of 1889—of $680,967 
in gross earnings and of $545,308 in net earnings. 

The same circumstance is also to be remembered in 
considering the profit earned for the stock during the 
twelve months ending June 30, 1891. We have already 
stated that the net earnings above expenses for the 
twelve months are only about $11,000 larger than for 
the year preceding, notwithstanding the increase in the 
extent of road operated. But because of the increase 
in mileage and the new obligations assumed thereon, and 
also because of an increase in the Central’s own charges, 
fixed charges in 1890-91 were fully a million dollars 
greater than in 1889-90. As a consequence, the profit 
for the stock was just about a million dollars less. In 
other words, as against $4,662,462 left for the stock in 
1890, the amount in 1891 was only $3,667,050. Stated 
in another way, the road earned 4°10 per cent for the 
stock in the late year, as against 5°22 per cent in the 
year preceding. We annex the following table to indi- 
cate the yearly results on the Central back to 1872. 
For the last two years the aggregates are to June 
30; for previous years to September 30. 





| 








Fiscal | Grogs Net | Interest | Net Surplus 
Years. ‘ | and | Dividends. or 
Earnings. | Earnings. | Profit. 
‘ee me! mente, | Deficit. 
| | —)| — 
$ ¢ | *£ |} &. ipo $ & 


1,162,368! 7,971,871] (8) 7,244,832| -+787,089 
1,961,806) 9,523,057) (8) 7,186,790] +2,386,267 
3,548,734) 9,713,355) (3) 7,186,885] +2,576,470 
4,425,915) 7,339,195; (8)+ 7,136,879) +202,516 
7,213,076) (8). 7,189,528| +78,548 
6,943,347) (8) 7,140,650) —197,312 


1872....| 25,580,675] 9,184,239) 
1878....| 29,126,851) 11,484,863 
1874....| 31,650,337) 13,262,089 
1875....| 29,027,218| 11,785,110 
1876....| 23,046,588] 11,922,416 
1877....; 26,579,086] 11,682,924 





4,709,340, 
4,689,577 





1878....] 28,010,555) 12,774,578] 4,736,182 8,038,446] (8) 7,199,528] +809,918 
1878... .] 28,396,584! 12,278,511] 4,979,025 7,594,486] (8) 7,189,528] +454,958 
1880....| 38,175,918] 15,326,019] 4,756,799 10,569,220) (8) —7,141,518|+3,427,707 
1881....| 32,348,397, 12,883,610] 4,990,783 7,892,827) (8) 7,138,843] +754,484 
1882....| 30,628,781) 11,232,807; 5,488,903 5,743,904) (8)  7,145,513/—1,401,609 
1838....} $3,770,722} 13,020,125} 5,602,972 7,327,156! (8) 7,148,182] +179,024 

5,630,596, 4,668,760) (8)  7,159,644/—2,490,884 


1884... 28,148,669) 10,299,356 


1885....! $4.429,441) 8,110,069) 5,983,727) 2,176,342) (314) $3,129,000) —958,648 





1986....| 30,506,361 11,895,084) 7,243,885 4,650,009] (4)  3,577,192|+1,072,967 
1887....| 85,297,056] 12,903,432] 7,760,924) 5,147,508] (4)  3,577,189/+1,570,976 
1848....] $6,132,920| 11,506,582| 7,831,463| 3,675,119] (4) 3,577,182] +97,987 
1889 ...| 35,696,296| 11,°85,893| 7,868,061| 4,117,682| (434) 4,024,974) +08,858 











1890 ...! 37,008,404! 12,616,273} 7,853,811| 4,962,462| (43¢( 4,024,273] +638,189 
1891 §..! 37,780,313) 12,627,506 8,860,454) 3,667,050 (4) 3,577,182) +89,918 


* For 1891 and 1890 fiscal year covers the twelve-months ending 
June 30; for all the years preceding the twelve-monthsending Sept. 30. 
t In this year 10 per cent altogether was paid. Ag. however, there 
was no increase in therate of dividend, theaggregate ditribution being 
larger simply because of a change in the dividend periods from semi- 
annual to quarterly, we have allowed only for the ordinary 8 per cent. 

t In this ry the mothod of charging dividends was changed, th> 
October, 1834, dividend of 11g per cent, which unier the old arrange- 





ment wo 11d have come out of the 1884-5 earnings, being charged to 
accumulated income, and the next four quarterly dividends, aggregat- 
ing 319 per cent, charged to the 1881-5 earaings, this plan having aince 





then been regularly pursued. 
§ Partly estimated. 
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From what has been said and from the figures above it 
seems unlikely that stockholders will get an extra divi- 
dend this year (in addition to the one per cent quarterly) 
as they did in 1890 and 1889. Last year there was a 
large balance, and the company could pay the addi- 
tional one-half of one per cent. But the present year 
the surplus on the operations of the twelve months is 
only $89,918, or but a small fraction of one per cent. 
Unless, therefore, the audited figures differ quite widely 
from the estimated results and show a considerable in- 
crease in earnings and profits, the balance will be too 
small to warrant an extra distribution. 

An interesting fact in the table given is that the total of 
the gross earnings for the late year is the largest in 
the history of the company, the net of course being 
far from the largest. Our review of the results, how- 
ever, makes it clear that the total has attained this 
distinction simply because of the increase in mileage 
operated. Still, the larger earnings are evidence of 
the growing magnitude of the company’s operations, 
and the increase in mileage reflects the more aggres- 
sive policy which has latterly been pursued in acquir- 
ing new feeders and protecting the system’s territory. 
In the matter of profits, as is known, a great change 
has taken place during the last decade, the company 
now earning only 4 per cent on the stock while not 
so many years ago it earned 8 per cent and over. The 
change follows in part from the building of the West 
Shore and in part from other circumstances, some of 
which are common to the whole railroad system of the 
country, and have caused a reduction in railroad divi- 
dends by all the leading roads in the United States. 
Moreover, profits are smaller in other industrial enter- 
prises, too, besides railroads. 








REVIEW OF PRICES IN JUNE—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of June, 1891 
The unlisted issues are designated by an asterisk. 

RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. RAILROADS. i mie. 
Albany & Susque.... 165 165 Towa Central......... Sly 
Atchison Top. &S.Fe. 2919 3358 Do | pref.. 24 24o 
Atlantic & Pacitic.... 45, 5 Lake Erie & West’n.. 1 ie 13% 
Balt. & O. 8. W. pr... 2% 2% Do pref.. 55 5712 
Belle. & So. IiJs., pf.. 135 135 Lake Shore........... x10549 111 
Boston& N. Y.A.L.pf. 99 100 Long Island.......... 9314 ¢61o 
*Brooklvn Elevated. 25 25 Louisville & Nashv.. 6953 7533 
Buff.Roch.4 Pitts..... 32 34% | Louisv.N.Alb.&Ch.. 19 25 

Do _ 77 78% | Louis. St. L. & Tex... 12 12 
Burl.C. Rap.&Nor.. 2 32 | Manhattan consol.... 99 103 
Canadian Pacitic..... 7 80 | Mexican Central..... 1814 201g 
Canada Southern..... 4 Michigan Central.... 89 91 


— Falls & Mivn.. 653 | Milw. L. Sh. & West. 80 80 


é 
& 
6 
8 
6 
tral of N. Jersey.. = 
1 
5 
5 





115 Do pref.. 102 111 
rights. 2% | Minneapolis & St. L.. 4 4 
Central Pacitic....... 3 31 Do pref... 9 10 
Ches.&0.,Vot.Tr.cert. 15% 17%9|M.K.&T.ex.2dM. 14 147 
Do do lstpref. 45% 49 Do >. ar 2233 25 
Do do 2dpref. 28% 29 Missouri Pacitic...... 64% 7033 
Chicago & Alton..... 124% 126 Mobile & Ohio........ 6 
Chic. Burl. & ae- . 85% 89 Morris & Essex....... 140 140 
Ohic. & East Iil-..... 62149 65% | Nash. Chatt.&8t.L.. 107 108 
Do “pret -. 91% 94%4/N. Y.Cent.& Hud.R. 991, 101 
Chic. Mil. & St. Paul. 60% 64% | N.Y. Chic. & St. Louis 2 
pref.. 110 113 Do lst pref. 65 68 
Chic. & Northwest... 103% 109 Do 2d pref. 25 284g 
Do a 129% 134% | N. Y. & Harlem...... 25L 254 
Chic. & RockIsland.. 69%, 77% | N. Y. Lack. & West... 105 108 
Chic.8t.P.Minn.&O. 23 2544 N. A ame Erie & W. 18% 2033 
pref.. 8246 85 pre 71g 53 
Cl. Cin. Chic. & Br. L. 57% 63% | N. y. & New endian 314g 365, 
Cleveland & Pitts.... 148 148 N. Y. & North. pref... 18 18 
Col. Hock. Val. & Tol. 231g 2t1e | N. Y. Ont. & West... 15 167 
Delaware & Hudson. 126 130% | N. Y. Susq. & West... 7 7% 
Del. Lack. & Western os te 13744 Do pref.. 27 28% 
Den. & Rio Grande... 1758 | Norfolk & Western... 14 15 
Do ee 46% 56% Do pref.. 501g 53 
Des Moines & Ft. D.. 5 5 Northern Pacific..... 22 25 
E.Tenn. Va. & Ga. Ry. 514 644 Do pre ~ 0 62 69 
lst pref. 50 54 Ohio & Mississippi. . 18 18 
Do 2d pref. 13% 14%] Ohio Southern....... 15 15 
Evansv. & Terre H.. 116 128 Oregon Ry.&Nav.Co. 69 74 
Flint & Pere Marq.. 164 20 Oreg. 8h.L. & U.N... 23% 2734 
Georgia Pacific. ..... 61, Peo. Decat. & E’ville. 15% 18% 
Great North’n, pref... 85% 87%3| Peoria & Eastern.. 5 7 
Green Bay W. & Bt. P. 7 7 Pitts. Cin. C. & St. . 14 16% 
Illinois Central. . 92 98 Do pref.. 59 60 


RAILROADS. ig COAL AND MINING. 

hila. & Read. certs. 277% 32%4/| *Lehigh & W. B.Coal 
Pitteb. Ft. W. & Chic. 150 150%] Maryland Coal....... 
Pitts. &W.pf tr.rec.. 34 404g | Minn: sota [ro 
Richmond Terminal. 438 he Ontario Silver Min.. 39 


4 
Pennsylvania Coal.. 260 260 


com — 





Do pref. 
Rio Grande Western. 371g 4019/ Quicksilver Mining.. 5 51g 
Do pref. 69 71% Do pref. 36, 37 
Rome Water & Od.. 109 110 | Tenn. Coal&Iron.... 30% 35 
8t. L. Alt. & T. H.... 30g 32 Do pref. 86% 88 
*St.L &ATK.&T.rects. 11 lls VARIOUS. 
8t.L.&8.F. 1st pf.. 65 65 Am. Cotton Oil , 21 23% 
St Louis Southw...... 6 7s Do ref.. 37% 453g 
Do pref.. 13 15 | *Am. Sugar Relin Co. 803g 90 
St. Paul& Duluth.... 28 34 *Do 88 96 
Do pref.. 94 97 Amer. Tel. & Cable. 781g 80% 
8t. Paul Minn. & Man. 103. 104 | Amer. Tob. Co., pref. 99 100 
Southern PacificCo . 30% 33% / Brunswick Co........ 9 15 
Texas & Pacitic...... 12% 1433) Chicago Gas Comp’ - 48 55% 
Tol. Ann A.&No.M. 13 178 | Chic. Junction Ry.. 69 73 
Tol. & Ohio Cent.prf. 78 £0 Do pref.. 79 79 
*Tol. Peo. & Weetern. 15% 1538] Citizens’ Gas, B’klyn. 7713 774 
Union Pacific........ 41% 46%/| Commercial Cable... 104 106 
Union Pac. D.&G@... 17 2019 | Consolidated Gas Co. 93 98% 
Unit’d N.J.RR.&Can. 22218 224% | Dis. & Cat. Feed. Co. 44% 48% 
ee peeecseceoccees 9% 114g] Edison Gen. Electric. 98 101% 
pref.. 21 24 | Laclede Gas, 8t.L... 13% 1658 
Wheel, & L. Erie...... 3144 365g] Manhattan BeachCo. 4 
Do pref. 721g 769| National Cordage.... 8942 1034 
Wisconsin Cent.Co.. 16% 19% f 10 


Do pref.. 
*National Lead Trust 16% 18% 


EXPRESS. National Linseed Oil. 33 38 
OO 146 14749| North American Co.. 11% 15% 
American.... ........ 113. «118 Pacific Mail.......... 324g 37358 


United States........ 


501g *Pipe Line Trust .... 
Wells, Fargo & Co.... 143 


60 
144% | Pullman Palace Car. 180 183 


COAL AND MINING. Silver Kullion certs.. 9748 103 
Colorado Coal & Iron 301g 36 Tex. Pac. Land Trust 17% 17% 
Col. & Hock. C.&1I.. 15 ’ Western Union Beef.. 13 14 





Homestake Mg....... 10% 12 Western Union Tel.. 
* Unlisted. x Ex dividend. + Ex rights. 
The range of Government bonds sold at the Stock Exchange 

in June was as follows: 


GOVERNMENT BONDS. 
4198,1891 419s,1891, ~ _ 48,1907, 63, ¢. 


734g 81538 


c. 98, 68, c. 99, 


reg. coup. coup. reg. reg. 
Opening..*1¢0 *x1l00 119 “1 *x1llt *x1i6 
Highest..*100 *100 1192 *120 "111g *1191g 
Lowest ..*100 *100 116% *1LITg 114 *116 
Closing ..* LOO *100 117 *117142 ‘11644 *119 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN JUNE. 





Low. High. Low. High. 
Alabama Class A......102%4 102% | 80. Car. 6s Brown con. 97 97 
| Setesee ...108%4 10814! Tenn. new settlem't 68.1021 103 
Dist.of Col.coup.3-65s.111 1151 Do _ sett.6s,sm’1l. ioe Fee 
Louisiana cons. 4...... 814g 83 Do = ee OPES: 10  ~ the 


N. C. spec. tax el. . 3 5 Do go% 
Spec’l tax Chat. RR. 5 5 Virginia 63 ‘det, bonds. 8 % 
Consol 1910 4s...... 100 100% | Do tr.rec.,stamp. 7% 7% 
So. Car. 6s, non-fund.. 24 3% 


The daily posted rates for 60 days and demand sterling 
exchange in June are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED BATES) FOR JUNE, 1891, 






































June i aune [Pume| ao days. | mand. iene dee. | mand. 
1....|4 851g 48912 |/13.../48540-6 4 884-9) |25.... “/4 $6157 4 89-49 
2..../455% |4 8933 | {> som bobepi"x oF Sed 4 891g 
3 S5ig 48949 ||15.../4 86 ‘\4 89 Fare 4 8919 
4 #5 6-6/4 89-¥g |/16.../4 86-9 489 =| /28....) 2B) n ne -wae 
5 B5lg |489 — |/17...|4 86-l9 [489 | 29..../4 87-19 | 4 BO1g 
6 f5¥g 469 |/18...\486¥9 [459 30..../86 49-7 19/4 88-91g 
7 ares BO bncee ones 19...|4 8619 5 88 ||31.... 

8 85-12 |4 88-1g |/20.../4 86 ! 

9 8E-1g [4 88-19 |/21...).... .. | ar Open.'4 821g |4891g 
Lo 851g |48sl9 ||22.../4 8619-7/4 39 High..|4*71g |4 89% 
8) 8519-6/4 8849-9 |23...|4 8619-7/489 ||Low..435  |488 
2° -~"/4 51g 6/4 8819-9 (24. __|4 8619-714 89-19 |Last. 8644-71g 4 88-91g 

DEBT STATEMENT JUNE 30, 1891. 


The following is the official statement of the United 
States public debt at the close of business June 30, 
1891. 


INTEREST-BEARING DEBT. 





Int'r't| Amount Amount Outstanding. 


Pay’le Issued. 





Title of Loan, 





Registered.| Coupon. Total. 


4i4s, Funded Loan. .1891 Q.—M. $250,000,090/ $39,202,300 $11,666,900) $50,869,200 
4s, Funded Loan....1907|Q.—J.| 740,827,350/483,167,359| 76,398,650) 559,566,000 
40,012,750 93,920 


4s, Refunding Certific’s.| Q.—J. 


Aggregate excluding 
Bounds to Pac. RR... 1,030,84°,100'522,369,650) 88,065,550! 610,529,120 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,414,705. 
pa Te genatets of apumber of items of which the principal amounts are 
bonds 























DEBT BEARING NO INTEREST. 
Leemal-tender NOtes........ccccccccccccccccccccccccccces 00 socscccesoosoees $346,6°1,016 
Old demand motes... ....ccccecse coccces coccccscccccccccccscccceccsssees 55,647 
National Bank notes: 
CAMEMPLiON ACCOUNL..... ...ccee-ccseceseeeeeeeeeeereseresececsrees 40,018,392 
Fract‘on#l currenc 3 
Less amount estimated as lost or destroyed.............. 8,375,934 


6,907,680 





Aggregate of debt bearing no interest........ foccdocescecscoceseoes $393,662,735 





Set TAB ee 
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NOTE3 ISSUED ON DEPOSITS OF GOLD AND aw oak, OTHER THAN Nat. Banks. State Banks. 
CERTIFICATE yu COLN AND LEGAL-TENDER NOTES. W YORK CITY. May 4. June13. "Total, 
PR ic dc cteccce :6tc0cces Oeecccccccccscoccs 276 128 404 
Resources— 
and Notes. In the In Amount 
scasidisitetaieih Trearury. |Circulation| Issued, | Goams and discounts, .----.--seeererre.-- Se soy FO Sata, Ae oat 
Stocks, bonds, &C........+..+++ ee 98. 2,495,001 28, 293; 667 
Gold certificates..... sesccceeceseosesseceeeess+/ $31,606,030) $120,850,399 | $152,456,429 Due from reserve agents ... = 15.097.358 } 9.353.180 29,052.78 
Bilver certificates....... 7,351,087) 807,364,148) 314,715,185 Due ons Seas see Seas }cagsasecsseres poe amesye yom 
anking house, furniture an: xtures. o, 
Currency certificates... 1,495,000 $1,965,000) 92,700,000 | (ier real estate .......ss0cs-sss+csssceeeccs 1:265'635 
Treasury notes of 1890 ondguns 9,765,252) 40,463,165) 50,228,417 pecte, See porte toe ‘g°° $144-251 
eee cen ceneelanee deen ena, .egal tender notes and cert’fs o: eposit.. le d 
Aggregate of certificates..........--.+++- $50.147,519 $490,042,712'$540,190,031 Bills of other banks sina 1,025,263 5 
eR ea xchanges for earing ouse . 7 oe 
COMPARISON OF DEBT WITH THE PRECEDING MONTH. Current expenses and taxes paid 625,748 
Premium on U. 8. bonds... 934,057 











lassi June 30, May 31, Increase or 
. nee a a. 1891. 1841. Decrease. 
% ty $ 
Interest-bearing debt............... sees. +++} 610,529,120, 610,529,120) —s............ 
Debt on which interest has ceased........ 1,614,705 1,647,505 D. 32,800 
Debt bearing no interest............ eessees| 303,662,786 395,848,602) D. 2,185,866 





Aggregate of interest and non-inter- 
est bearing debt..........ceeeesseeeees 1005,806,561/1008,025,227| D. 2,218,666 


Certificates and notes offset by an equal 
amount of cashinthe Treasury....| 540,190,031! 538,190,649) 1.1,999,382 


Aggregate of debt, incl’g cert’s and notes) 1545,996,592 1546,215.876! _ D. 219,284 
CASH IN THE enasauet. 

















COIN... .ccrcccccccccccccees: 178,450,377 
= =. ccecccosers 5g 62,067,743 bi 208,018, ,121 59 
Silver dollars. sesccccceces .e- B47.W75 
eee Gsecisevescces yer yo 4 4 
Le Sonieinenee * 480,84 
Trade Dollars, a. 3 4,348, 303 70-899, 361,974 14 
Legal tender notes ( 
a oan onde sis i 22,988,743 97 





Treasury notes of ~_enegen 9,765,252 00 
Gold certificates........ - Si, 
oad pnp see hg “dl 
‘urrency certifieates , +425, 
National bank ROEEB..ccccce cove 5,635,173 65— 78,769,236 62 
Other—H#onds, interest and cou- 
peas paid, awaiting reimburse- 


Saepkeshecgrepranecensnepennse 16,412 57 
Minor coin and fractional cur 
, snaneaennnheennidibeipstih 325,307 57 
Deposits in national bank depos- 
itories—general account........ 23,562,149 37 
Disbursing officers’ balances..... 4,746,409 77— 28,700,419 28 
Aggregate...... PTET Pe RR Teer re ar aida siais ie siibdianseunl $745,340,751 63 


DEMAND LIABILITIES. 
Gold certificates... wees... -$152,456,429 00 
Silver certificates. . q 
Currency certifi at 00 
Treasury votes of 1-v0.. 50; 2am, 417 00—#540,190,031 00 
Fund for redemp. of uncurrent uat. bank notes. 4,4 6,866 81 
Outstanding checks and drafts 6.108; 127 12 
Disbursing otmcers’ balances........ 33,%34,651 Ot 
ABONCY ACCOUNEE, BEC .. 2... ccccccccccsccccrsces oss 6,416,265 96— 51,265,911 80 
CE DERRID, . a soccscceess . -$100,0' 0,010 00 
Net cash balance 53,893,808 83 153,893,508 83 


I citi inncd <% netatcndpnaorgetepigaeoseccrddensvias. s6sssered #745, 344,751 62 
Cash balance in the Treasury May 31, 1891.. 158,884,717 97 
Cash balance in the Treasury Juse 30, 1891 153/893,8U8 83 


Beawenssd Gearing tho MOM R...oc.cccc 20 ccseccncccccccscocsesceses aes . 4, 992, 809 14 14 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 






































Interest | Int. repaid by Companies. | 
N Principal eq | Interest | perce 
‘ame Out. accru | paid by | By Trans- | By cash pay-\ Inter’st 
Of Railway. | sranding.| vr neg, the U. S.| Portation | m’ts;5p.c. | paid by 
| vet paid. | “| Service. |net earnings. the U. &. 
ae ; | s 
Cen. Pacific.| 25,885,120) 776,554 35,100,859) 6,260,644 658,243 (28,181,932 
Kan. Pacific.| 6,303,000! 189,090) 8,965 .883) 8,915,215 |... eoeeee | 5,050,468 
Uni’n Pacific 27,236,512} 917 ‘095, (37, 214, 281) 12,801,951 433,410 |23,973,920 


Cen. Br. U.P.| 1,600,000 38, 000 2,269,808) 471,206 6,927 | 1,791,675 
West. Pacific) 1,970,566 59, 117] 2,555,001 | O,BO67 | ncccccccce | 2,545,634 
Sioux C. & P.| 1,628,320 4s 849) 2,197, 0x2) 176,465 | ..eseeeeee | 2,020,577 


Totals .... 64,623,512 “1.98 988, 705 88,302, 674 | 23,434,°42 1,103,620 (63,564,206 























NEW YORK STATE BANKS.—We are indebted to Mr. Charles 
M. Preston, Superintendent of the New York State Banking 
Department, for a detailed statement of the condition of the 
State banks in New York on Saturday morning, June 13, 
1891. From it and from the latest statement of the condition 
of national banks—that of May 4—we have prepared the 
following, which gives the results for all the banks in New 
York City, and also the figures for the banks, both national 
and State, in New York outside of this city. It should be re- 
membered that these totals for State banks do not include 
either savings banks or trust companies. 

NEW YORK CITY. “ee SS ae 
Number............ . 5s, wisn aaeadeaad 47 45 92 
$204,050,724 $91,107.46 $385,158,160 

pee 2 3.857008 S7,VIR IS 
Due from ty ond bashers... "600; 40/602, 


32,001:412 8,600,674 40,602,086 
Banking pense, 5 furniture and fixtures..... 11,089,2% E ) * 5 
oor ME I nocbcnsccecgadidrsonvescccne wrk 0 195,941 1,323,367 


‘al ’ “47 
ke Seago ms PATE! 8.284.700 39,070,710 





Stocks, bonds, & 
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Exchanges for Ciearing House.. 87,601,179 22,779,343 110,380,522 
Current expenses wo taxes paid.. «-» 1,049, "701 “44 2,865 1,492,566 
Premiums on U. 8. bonds.............. ios SE Zaman 1,050,562 
CERNE DOMIUIOUD. coc ccccccccccscctcrcecciasans 3,856,715 437,797 4, 294,512 512 
wt... Site einijmiathannain hominnesaentecente $555,393,539 $150,371,607 $705, 765,146 146 
Capital stock paid i os ® $419, 700,000 $17,172,700 $66,872,700 
jurplus and undivided | Pp fits . 53, 808; a 14,066,242 67,874,521 
Circulation outstanding 3,621,158 2,605 3 765 
vidends unpaid ......... 233.1) ae “ 
Individual deposits... P ° =, ey otf — 24 379,669,721 
Other deposits —..........eseee 474,493 4,264, ‘O10 
Due to banks and bankers...-....... éntine wi 7 ‘O70 10,844, 498 ape 322,468 
Notes and bills te bepadiden auces .vesenasees  ‘Aibbie os enncesadans 
TNS 54 “cbcscccstchucestieshasesd’  <aciicchaas 904,845 “"904,845 
EEE eee eT $55 15 393,539 539 $150,371,607 $705,765,146 


one: —The amount ($22,779,343) under State banks opposite exchanges for 
earing House is given in reports of State banks as “ cash items,” but is almost 
wholly mace up of exchanges for Clearing Liuuse. 










Other resources ......... 2,050,901 














WOE . necdccddccciccsdscdsccsscsseccce oo++-$184,649,659 
Liabilities— 
Capital stock paidin.... . . $35,882,630 bY 158,000 $50,040,630 
Surplus and undivided profits 21,771,619 9,540, 836 31,312,455 
Circulation outstanding ..... -» 13,062,923 5,459 13,068, 
Dividends unpaid ........... » eee 72,634 a 72 €34 
Individual seme epacccusecsccencchensenese 103,678,555 57,978,298 161,656, 








eaercccscocece ce ccccccse | §=61,270,35 2'320,858 3,500,213 











Other deposit 

noe to banks and DANKETS 2.2... .cccccscccce 8,005,862 5,671,449 13,677 Sit 

Notes and bills payable. ....-.-.........06. 996,081 996,08: 

OEREP BRREEIRB. ccvccccccc-cocccceccccceses « — saecnecece 1,301,201 1,301, Do 
DORE. crccvrccsccsccsccccccccssscscosesceses $181, 649, 659 $90, 976, 099 $275,625,758 








Monetary: Commercial English Rews 


{From our own correspondent. ] 
Lonpon, June 20, 1891, 

The directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent to 3 per cent. The 
change had been generally expected, for on Monday the bill 
brokers and discount houses reduced the rates they allow on 
deposits, and in consequence the discount rate in the open 
iwnarket, which had previously been sharply declining, fell on 
Wednesday to 2 per cent. The directors of the Bank of Eng- 
land being powerless to check the fall felt that it was useless 
to keep their rate at 4 per cent, and the change seems justified 
at first sight by the present strength of the Bank. It held on 
Wednesday evening nearly 28 millions sterling in gold, and its 
reserve amounted to nearly 1913 millions sterling, being 
slightly more than 46 per cent of its liabilities. 

All the same, the most prudent bankers regret that the 
change has been made. They admit that the Bank had no op- 
tion, but they think it was unfortunate. On Monday the 
Messrs. Rothschild sent to St. Petersburg half a million ster- 
ling in gold, which they had accumulated in their own vaults, 
and on the same day there was taken out of the Bank of Eng- 
land, also for St. Petersburg, £600,000. In a single day, 
therefore, £1,100,000 was sent to Russia. In the previous 
week, it will be recollected, £300,000 had been sent, and a little 
time before the Messrs. Rochschild had sent a million, so that 
in not much more than a month £2,400,000 has gone to 
Russia. In the first half of July a million and a half sterling 
will be taken from the Bank of England for Russia and in 
August about as much more. In addition, therefore, to nearly 
21 millions sterling already gone there are about 5 millions 
sterling to go within the next two months, or thereabouts. 
Gold also is going to the Argentine Republic, and apparently 
it will be taken to some extent both for Germany and for 
Holland. There is actually a German demand for gold in the 
open market ; it is not strong enough for the moment to with- 
draw gold from the Bank of England; but as the German 
harvest is very bad, and the Russian Government may take 
gold from its agents in Berlin, it is expected that the Imperial 
Bank of Germany will withdraw a certain amount of the 
metal from London. The Dutch exchange permits of with< 
drawals, and it is possible that there may be a French de- 
mand; while of course there will be miscellaneous demands 
for South Africa, Egypt, India and other countries. The more 
prudent bankers, therefore, think that the fall in rates has 
been carried too far, and that we are likely to witness a recov- 
ery before long. 

The silver market until late yesterday was without life, 
There is no demand for India, where money continues excep- 
tionally cheap. During May the wheat exports from Bombay 
were very large; but there is a doubt now whether they will 
continue as large for the rest of the year. The rains that 
ought to begin early in June have not yet fallen, and if there 
is a drought, as is feared, in India, the crops on which the 
Indian peasantry live will be very deficient, and at all events 
in the northwest there will be a large consumption of wheat, 
Besides, according to the latest official returns, the harvest has 
not been by any means as good as was previously thought] 
Yesterday, however, there was active buying, said to be the 
result of an American combination, and the price rose to 








45d. per oz, “pees 
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In spite of the great ease in the money market and the 
strength of the Bank of England for the time being, there con- 
tinues to be an uneasy feeling here. Chiefly it is revived just 
now by the act passed by the Argentine Congress suspending 
for three months legal proceedings for the recovery of debt. 
People argue that the European banks doing business in the 
Republic cannot take advantage of the act, as that would in- 
jure their credit, but that their customers may do so to a con- 
siderable extent; and therefore, it is asked, what may be the 
consequences to the banks? The banks, it is true, are very 
strong and have been exceedingly well managed, as is proved 
by the ease with which they supported the recent run upon 
them. Much real anxiety, therefore, is not felt concerning 
them. But it is feared that some of the great financial houses 
which have suffered so much from the Argentine crisis 
already, and which are still liable on guarantees given to rail- 
way contractors and others, may be unable to keep their en- 
gagements. One house in particular, which recently obtained 
assistance that it was hoped would place it beyond all danger, 
is again much talked of, and the Trust Company which made 
the advance also has lost credit, its shares having fallen 
rapidly during the past week or two. The Chilian Civil War 
seems as far from anendas ever, and that very injuriously 
affects other houses. 

On Thursday there was a sharp fall in Portuguese bonds 
causing apprehension that houses interested in Portugal may 
again be jeopardized. Portuguese bonds fell in the crisis a 
few weeks ago to about 37; then a combination of bankers in 
Paris came forward to support the market, and the price was 
run up to 49; it has once more fallen to 4514. Asa natural 
result of the widespread distrust, business on the Stock Ex- 
change has shrunk to almost nothing. Brokers and dealers 
allege that they are doing less than at almost any time in 
their recollection. Inter-bourse securities, with the exception 
of Portuguese and Spanish, are fairly well supported by Paris ; 
but there has been a heavy fall in British railway stocks, 
especially in deferred stocks, and the American department 
is utterly without life. The falling-off in business in New 
York has added to the general discouragement here. As soon 
as the gold shipments ceased it was hoped that there would 
be a considerable rise, that business would expand, and that 
recovery in New York would react upon London and so 
gradually bring about a better state of things. As, however, 
New York appears to be almost as apathetic as London, mem- 
bers of the Stock Exchange are beginning to fear that the 
boom in the American market which they were looking for will 
not come off. 

Early last month there was an accident upon the London & 
Brighton Railway caused by the falling in of a bridge. The 
Board of Trade, which hasa certain amount of supervision 
over the railways, sent an Inspector to inquire into the acci- 
dent, and his report has been published this week. It is a 
severe condemnation of the company. Fifteen years ago the 
bridge was condemed by a Board of Trade Inspector as even 
thea unsafe; but the directors took no notice of the condem- 
nation, and the result was the recent accident. It is intimated 
that other bridges are unsafe; and of course the public, once 
being alarmed, is inclined to fear that the whole physicial 
condition of the line is bad. Unfortunately, the management 
of this company for many years past has not been such as to 
inspire confidence in the city ; indeed the Stock Exchange 
alleges that the officers are constantly speculating in their own 
stock. The report of the Inspector was one of the causes of 
the sharp decline in British railway stocks ; another was the 
rejection by the Parliamentary committee of the bill for ex 
tending the Manchester, Sheffield & Lincolnshire Railway to 
London. The chief cause, however, was the general falling off 
in business and the wide-spread distrust. Besides, the Board of 
Trade returns for May show that the crisis through which the 
country has been passing is now affecting trade, and as the 
working expenses of al] lines are very high, it is feared that 
there must be a considerable decline in dividends. 

This week the weather has been extremely favorable and a 
great and general improvement in all the crops is reported. 
They are still about three weeks late, but they look very well, 
and it is pow said that the injury done, even to wheat, is 
much smaller than hitherto has been anticipated. If the 
weather continues favorable until harvest time, the expecta- 
tion is that after all the harvest will be not much under an 
average ; at all events that it will be very decidedly better than 
a few weeks ago was thought possible. On the other hand, 


the reports from the Continent are as bad as ever. It is 
thought there is little possibility now of any material improve- 
ment in the French crops, and the German crop will likewise 
be bad. Yet the German Government refuses to reduce the 
import duties on grain, alleging that the Russian harvest will 
be good enough to supply Germany with all the imports she 
may need. Still the improvement at home and the large ar- 
rivals from abroad suffice to keep the market quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889. 1888. 
June 17. June 18. June 19. June 20. 
£ £ £ £ 

GRIGURARIER. 200 ccccece cosccccece 24,858,360 24,439,620 24,390,500 23,979,390 
Public Geposits.. 2... .ccccccsccece 7,064,945 7,557,658 10,199,359 5,804,699 
Other deposits .... ........seeeee 34,930,299 26,667,913 24,931,212 26,460,023 
Government securities.......... 9,941,805 15,505,577 15,041,994 16,753,391 
Other securities. ..............005 30,559,104 23,185,659 22,597,202 19,468,751 
TRIOS ciccsescsvcsccce cicccessese 19,435,697 13,470,434 15,385,392 13,869,772 
Coin and bullion...............+8- 27,884,057 21,460,054 23,575,892 21,649,162 
Prop. assets to liabilities.perct. 46 1-16 39 3-16 43% 42% 
Bank rate...........ssee00+ per ct. 3 3 24g 2% 
Consols 234 per Ct.........seceeee 95 1-16 97 3-16 98 9936 
C.earing-House returns......... 139,000,000 134,992,000 159,688,000 159,167,000 


Messrs. Pixley & Abell write as follows: 


Gold—There has been absolntely no inquiry for gold during the week, 
and all bars and coin have been sent into the Bank, which has pur- 
chased altogether £926,000. There has been withdrawn £851, > 
of which £600,000 has been sent to Russia and £251,000 to South 
America. Arrivals: 2726,000 from New York; £38,000 from Aus- 
tralia; £16,000 from New Zealand; £384,000 from Brazil; £27,000 
from Natal; £6,000 from China; £68,000 from West Indies; total, 
£1,265,000. Shipments: To Bombay and Calcutta, June 12, £7,500. 

Silver—The silver market has again been unusually steady, and 
although a slight fall took place on the 15th, it was soon recovered, 
and closes without change at 445d. Arrivals: New York, £24,000 ; 
Australia, £3,000; West Indies, £41,000; total, £68,000. Shipments: 
To Japan, £40,009; to Calcutta, 215,000. , 

Mexican Dollars—The market is steady at 4319d., at which there is 
some little demand. From New York, £63,000. To Penang, £45,8 00 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-one weeks of the season 


compared with previous seasons : 
IMPORTS. 


1890-91. 1889-90. 1888-89. 1887-88. 
Wheet...... ..... ewt. 44,325,589 43,201,515 48,382,513 35,149,491 
SE einsecckasaccun 14,572,676 12,904,204 15,820,444 16,340,542 
PRES: 11,916,635 9,719,209 12,190,083 12,968,237 
BER cance cunctaccecus 1,667,375 1,503,427 1,978,496 3,511,946 
eee 2,453,732 2,656,444 2,607,070 2,174,008 
Indian corn.......... 22,407,614 31,957,005 23,180,602 17,817,135 
Pict itisnsncsesues 13,037,393 13,952,345 11,220,259 14,197,211 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1890-91. 1889-90. 1888-89. 1887-88. 
35,149,491 


{mportsof wheat.cwt.44,325,539 43,201,515 48,332,513 
Imports of flour...... 13,037,393 13,952,345 11,220,289 14,197,211 
Bales of home-grown.30,711,568 40,225,000 30,416,861 35,693,330 





Total.....0..ccccce 88,074,550 97,378,460 89,799,663 85,040,032 


1890-91. 1889-90. 1888-89. 1887-38. 


English wheat, per qr.— 
Average price, week....403. 21. 323. 8d. 28s. 44 31s. 7d. 
Average price, season..34s. 4d. 30s. 4d. 303. Od. 303s. Sd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
Wheat........... qrs.2,839,000 2,779,000 2,255,500 1,320,500 
Flour, equal to qrs. 273,000 288,000 235,000 240,000 
ee qrs. 444,000 452,000 525,000 493,000 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 3 : 





| sat. | Mon. | Tues. | Wed. | Thurs. Fri. 











London, 
@ilver, per 0z........... d 45% | 45% | 45% | 4633 | 46% | 4619 
Consols,new, 2% per cts.! 9531¢ | 9571 | 951114) 95lt,4) 95'5ig 9638 
do for account...... ! 933g | 9571 | 9513, 2) G5'3 6) 96 96714 

Fr’ch rentes (in Paris)fr. 95°00 |95°1212/95°20 95°02 lp 95°05 94°971, 
U. 8. 4198 of eee 102 j102 102 102 102 102 

ie Be SESE BEE q waccsccs 1120 j220 120 120 120 11838 
Canadian Pacific........' 81% 8153 $218 824 B25. 82% 
Chic. Mil. & St. Paul....! 6333 62% 6143, 651g 647, 6533 
Illinois Central.......... 95 95 95 9619 | 964 | 964s 
I cnnannamedets lll% /|111l% /|111% /|112 11249 |112 
Louisville & Nashville..!| 72% 72% 73 755g 7533 75% 
Mexican Central 4s..... 741g | 74% 75 x73% | 7319 73% 





N. Y. Central & Hudson.'102 101% |102 woe 101% {1024 














N. Y. Lake Erie & West’n' 187, 187%, 19% | 20 195g 1919 
do 2d cons........ | 991g | 981g | 99'2 | 9912 | 9919 | 99 
Norfolk & Western. pref.; 524 | 5233 | 5242 | 5438 | 527% | 5258 

Northern Pacific, pret...| 66% | 65% | 641 | 66% | 06 

Pennsylvania............ 514g | 513g | 5138 | 51% | 5148 | 51% 
Philadelphia & Reading.| 14% 145, 1433 | 14% 15% 14% 
Union Pacific............ 444 433g | 43% | 4519 | 44% 44% 
Wabash, pref............ 22% | 21% | 22lg | 23g | 23% | 23% 





Commercial and Dliscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—Tie imports of 
last week, compared with those of the preceding week, show 
an inerease in dry goods and a decrease in general merchan- 
dise. The total — were $8,613,298, against $9,202,216 
the preceding week and $8,081,804 two weeks previous. 
The exports°for the week ended June 30 amounted to $7,921,- 








470, against $6,416,814 last week and $5,887,241 two weeks 
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previous. The following are the imports at New York for 
the week ending (for dry goods) June 25 and for the week 
ending (for general merchandise) June 26; also totals since 
the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





1891. | 

















For Week. | 1888. {| 1889. | 1890. 
Dry Goods..... $2,014,663, $2,088,583/ $3,686,909, $1,690,914 
Gen’l mer’dise .| 7,000,445) 7,956,413 2,200,893 6,922,384 
Total....... | $9,015,108) $10,044,996] $11,887,802; $8,613,298 
Since Jan. 1. | | 
Dry Goods..... $64,671,129) $68,670,833) $76,948,482) $59,411,442 


Gen’l mer’dise.| 175,586,297 184,332,208) 189,297,146| 208,277,713 








| 
Total 26 wooks.|b040,267,49616258 063,041 |$266,245,698 #267,699,155 

In our report of the dry goods trade will be found the 
imports of dry goods for one week later. : 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 30 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 
| 1898. | 1889. 1890. | 1891. 


| eacins wecegsninae a eae mee 
For the week..| $4,726,647, $6,340,756, $6,607,634 $7,921,470 
Prev. reported.| 141,237,944 164,332,725 163,286,897, 168,099,088 


Total 26 weeks. '$145,961,591 $170,673,431 $169,394,58 lqdg1 76,020,558 

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 27 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: . 

















EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 












































| Exports. Imports. 
Gold, 
Week. Since Jan.1. | Week. [Since Jan.1 
Great Britain........ | $1,600,000|$34,398,875| ........ $10,000 
eS | 1,250,000} 14,446,583} 2.2... 218,090 
aa | 2,500,000] 16,030,377) —........ 329,784 
West Indies.......... | 1,892) 1,861,371) $4,020 592,137 
en ae oe aes 23,775 
South America....... es 1,525,810 1,674 107,005 
All other countries.) 22222277 24,500; 11,204 414,975 
! | 
Total 1891....... | $5,351,892 $68,296,721! $16,898) $1,697,766 
Total 1890....... | 659,727| 6,360,265 166,409! — 4,303/892 
Total 1889....... | 2,922,604! 40,716,764 121,558) 3,748,861 
Exports. Imports. 
Silver. 
Week, \SineeJan.1.) Week. |Since Jan.1 
Great Britain........ $208,006) $6,074,913) -.-..-2.| 0 ceeeeeee 
OEIC 20,000} * ‘393,081; 9 ........ mean 
CR ccaccuvccasl | saxeanea ae a PARR $20,632 
West Indies.......... 25,206) 237,766 $1,889 88,199 
DC tidaidscond  —-saledaan | 43,000) 4,000; 116,478 
South America ......} = ........ 399,696) 23,665 195,240 
All other countries..}— ........ 74,735) 13,475) 122.430 
Total 1891...... -| $253,212) $7,223,194) $43,029) $813,379 
Total 1890.. | 24,496 181,752) 3,207,360 


ine 9,163,140 
Total 1889..... 493,976, 10,0427646| 

Of the above imports for the week in 1891 $4,020 were 
American gold coin and $1,809 American silver coin. Of the 
exports during the same time $5,351,892 were American gold 
coin, 


37,324) _'819,848 











Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on July 1. We gave the statement for 
June 1 in CHRONICLE of June 6, page 852, and by refer- 
ring to that the changes made during the month can be seen. 





U.8. Bonds Held July 1, 1891, to Secure— 
Public Deposits! Bank 





Description of Bonds. 





| in Banks. Circulation. | Total Held. 
Currency 6s.............. | $2,113,000 |  $7,957.000 | $10,070,000 
44s per cents............ | 3,353,000 | 22,638,450 | 23,991,450 
4 per cents............... | 21,362,500 | 111,825,950 | 133,188,450 
TE i enticiinens | $26,828,500 | #142,421,400 | $169,249,900 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JULY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes June 1, together with the amounts outstanding July 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to July 1: 








National Bank Notes— 
Amount outstanding June 1, 1891.......... $169,113,292 
Amount issued during June................. 81,044,715 
Amount retired during June......... iannces 2,351,250 1,306,535 
Amountoutstanding Jily 1, 1891*....... | $167,806,737 
Legal Tender Notes— | 
Amount on deposit to redeem national bank! 
ND IN Es, BNIB, cass cnncctacccensscac | $42,845,717 
Amount deposited during June.:...... enna | 889,900 
Amount reissued & b’nk notes retir’din June 2,320,651 2,260,751 
Amount on deposit to redeem national bank) 
notes July }, 1891........ hermit | $40,584,966 





* Circulation of national gold banks, not included above, $121,217, _ 
According to the above the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 








redeem national bank notes was $40,584,966. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 








] | 
Deposits by—| March 1. April 1. May 1. | June 1. July. 1, 
b g $ | 8 | g 
(osolv’t bks..; 890,349; 944,273) | 868,231! 850.263) 822,692 


Liquid’g bks..) 5,649,172) 5,587,752) 5,603,340) 5,555,393) 5,420,605 
Red’e’g undr. | | 
41,038,421 39,091,747 37,251,483 36,439,361 34,341,669 


act of ’74..*) 

Potal....s.0s 47,577,942 45,623,772 4 1,323,054/42,845,717'40,534,966 

* Act of June 20, 1874, and July 12, 1882, 

COINAGE BY UNITED STATES MINTS.—The following statc- 
uent, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of June and the six months of 1891, 

| { 



























June. | Six Months 1891, 
Denomination. 
| Pieces. Value. Pieces. Value. 
| ae 8 
Double eagles. 83,015 1,660,300 662,425 13,248,500 
Eagles...... J 9,747 97,470] 98,487, 984,870 
Aalf eagles..........| 12,021 60,105 123,621 618,105 
ee ee Eee eree Mees eree EO Fe. onsen 
Quarter eagles ...... | 23 7| 3,543 8,857 
Waa asneceness| aaxdacwaal deade onrd patina cccecese 
Cotal gold ......... | 104,806! 1,817,932) 888,076/14,860,332 
| 
Standard dollars...., 2,786,110} 2,786,110; 17,678,263 :17,678,263 
Half dollars ......... 46,110) 23,055 153,150 76,575 
—— dollars ..... | 200,110) 50,028 709,350 175,088 
DIOR cnneseess.ceness | 2,230,110) 228,011 7,026,466 702,647 
—— —_ —- —— — —— 
Total silver........ 5,312,440} 3,087,204 25,558,229 18,632,573 
| | 
Five cents .......... | 608,660 30,433, 6,667,100; 333,370 
Three cenis.......... | . wegirne.  ammdegal | jnatenmel -<aninee 
| eer | 3,440,660) 34,407' 18,051,400] 180,514 
Cotal minor .......| 4,049,320) 64,340 24,718,800) 513,884 





Lotal coinage......! _9,4€6,566) 4,969,976) 51,165,105134,006,789 

(GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of Junge. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
fiscal years 1890-91 and 1889-90. 

RECEIPTS (0008 omitted). 











1890-91. | 188°-90. 





| 
| Cus- | Inter’l| Misc’ls Jotal, || Cus- | Inter’l | Misc'ls) Jotal. 
toms. | Rev’ue Sourc’s || toms. | Rev’ue| Sourc’s 


me es | ee ee | ee —_—— 








gare. $ || 8 |_$ $ | 8 
GO Sisciieccnncsais | 23,958) 11,717 2,320) 37,:94,| 19,006] 10,899) 1,981) 31,886 
Oe .- | 20,316! 12,558 43,733) 36,607|! 21,514) 12,305) 2,321) 34,2#4 
September......... | 22,036) 12,615, 05,154) 39,804|) 17,779) 11,448) 2,184) 31,416 
October.......0..00. | 26,603) 13,867) 3,107] 43,577) 18,786] 11,617; 2,647) 33,050 
November.......... 15,228) 11,822) d2,436) 2#,986'| 16,615) 11,150) 2,94! 30,717 
December..........| 16,105) 12,944| ¢2,321 31,370) 15,926 11,004 2,666) 29,595 
January......... ..| 28,077; 11,965] £2,848, 37,890|| 22,216/ 10,681) 3,794 36,691 
February........... 18,994) 9,490) g1,127| 29,611)) 18,966) 10,115) 1,785) 30,386 
Tsai cacpctscen 15,373 11,207) 2,838) 29,418)! 20,800) 11,282) 2,896) 34,778 
I sii ssin: desea 12,058) 12,299| 2,778! 27,130)| 19,359| 12,508) 1,994) 33,861 
Reis isceseescead 11,995) 12,233 3,184) 27,417|| 17,056] 16,857/ 2,527) 36,440 
ND sk cbiseiassc css 14,169, 13,726, 13,826) 31,721) 21,642) 12,642) 3,263| 37,547 
Pacngected Pirwaigsril Pareegeces Megas: | Beste: (Beas ite: MPmnecsoat Bose ad 
Tote] 12 months, !21#,901, 145,043) 85,486 401,530, 220,668) 1 42,607) 30,80" 03,081 





National bank deposit fund included :— 
a $2,700,540 b 3,021,000 ¢ $993,720 4d $307,450 e $2,057,459 
g $338,145. h $390 535. i $580,600, 5 123.120. k $89,900. 
DISBURSEMENTS (0008 omitted). 


f $245,740 





1890-91. 1889.90. 





. li - 
Ordi- | Pen- | In- ,Prem Total. || Ordt- | Pen- In-  Prem-| 7otai. 
nary. | sions. |terest. iwms. | nary. | sions. |terest. iums. 


$ $ $s) 8 ¢ | 8 $ $|8 $ 
July... 18,988, 14,863) 7,232) 2,054 38,137, 18,277) 15,248) 8,175 20>; 41,908 
Aug..... 414,242, 18,834; 876) 1,73. | 35,687, 11,996) 20,039} 612 38,738) 36,388 














Sept..../b16,331 35) 18,405) 4,524) 34,248 13,431 201) 1,506, 2,273) 17,411 
Oct ..... ,€22,483) 11,007, 4,31: | 148] 88,036 | 15,480) 4,694) 6,133, 2,292; 28,599 
Nov...../@17,522) 21,511 3,537! 42,570,| 11,620) 10,776) 774 2,165) 25,335 








11,344} 10,822) 1,462) 2,693) 25,821 


Dec... €16,741| 2,652) 461) 1,910) 21,764) 
15,80] 2,176) 7,916 2,086) 27,858 


Jan..... 20,008) 1,081] 2,851] 40| 23,981 





Feb...../v14,055/ 17,811] 360] ..../ 81,726)! 9,024] 18,661/ 518) 957) 25,060 
March.. h21.27z| 9.518] 702] ... | 81,492!| 10,226] 4,852| 1,339 2,005) 17,512 
April.../¢22,712) ~ 264) 2,955] ....| 25,881// 13,958] 9,615, 5,661) 674) 29,008 
May.... j20,936 8,519] 317) ....| 20,772)/ 13,394] 12,503| 48% 811! 27,287 
June, ../k16,46.| 18,722] 71s] ....| 35,903]! 9,366] 8,761) 1,514! 222) 14,863 














12 mos..|216,754| 124,415137,127| 10.40) |388,807) 154,700! 106,037 '84,090|20,304|318,040 


National bank redemption fund inci ided :— 
4 $1,796.769 b $2,074.431 c $2,202,780 d 2,10¥.684__¢ $1,935,467 f $2,461,760 
9 $2,279,340. h $2,440,204. 1 $1,540,086. j$2,031,758. =k $2,274,868. 


—Proposals until July 20 are invited for city of St. Louis 
20-year bonds, issued in $1,000 U. S. gold or £200 sterling, and 
bearing 4 per cent interest, payable in New York or London, 
Bonds will be issued to the amount of $1,725,000. See adver- 
tisemenf in another column. 

—Attention of investors is called to the Cambria & Clear- 
fleld first mortgage 5 per cent bondsy offered by Messrs. Dick 














Bros. & Co., Philadelphia. 
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— Messrs. Baring, Magoun & Co., of New York, and Messrs. 
Kidder, Peaboay & Co., of Boston, will receive subscriptions 
at par for $2,000,000 8 per cent cumulative preferred stock of 
the P. Lorillard Co. The company has been formed for 
the purpose of acquiring and carrying on the well-known 
tobacco business of Messrs. P. Lorillard & Co. Besides the 
above-named preferred stock, there is also issued $3,000,000 of 
common stock, which, however, is not for sale, it having been 
taken in its entirety by the vendors in part payment of their 
property and good-will. The company has no bonded or mort- 
gage debt, and the creation of such debt is prohibited by char- 
ter and by by-law, except with the consent of holders of record 
of at least 75 per cent of the preferred stock. The business of 
Messrs P. Lorillard & Co. for the five years prior to Dec. 31, 
1890, shows the annual average profits to have been $525,174, 
without deducting charges for rent heretofore paid by vendor 
for real estate, which will now be acquired by the company. 
The real estate, buildings, machinery and appliances have 
been carefully examined and valued by competent experts at 
$1,879,700, and the merchandise, open accounts, stores on 
hand and personal property to be transferred to the new com- 

y are guaranteed by the vendors to be in value not less than 
$950,000 The subscription lists will open on July 7 and close 
on or before July 9. Preference in allotment will be given to 
employees and customers of P. Lorillard & Co., and the right 
is reserved to reject or reduce any application. 

—First mortgage 6 per cent ten-year gold bonds to the 
amount of $300,000, covering the property of the Atlas Tack 
Corporation of Boston, and secured by an annual sinking fund, 
are offered at 100 and accrued interest by Messrs. Brewster, 
Cobb & Estabrook, of Boston. The Atlas Tack Corporation is 
formed for the purpose of acquiring and carrying on the busi- 
ness of the following-named old established concerns: Dun- 
bar, Hobart & Co.. South Abington Station, Mass., established 
1810; Albert Field Tack Co., Taunton, Mass., established 
1827; Loring & Parks, Plymouth, Mass., established 1842; 
Taunton Tack Co., Taunton, Mass., established 1254; Ameri- 
can Tack Co., Fairhaven, Mass., established 1867. These tive 
concerns represent, in sales and output, more than one-half of 
the entire tack business of thiscountry. The properties will 
be turned over free of all incumbrances, and aggregate in 
value $1,222,167. The net profits for the last two years have 
been $100,000 per annum. Further particulars may be found 
in the advertisement in this issue. 





(Vou, Lil, 

Wheat, Oorn, ts, tye, Barley 

In store at— bush. buarh, buah, buch, bush. 
New York..... _ 932,528 131,733 881,354 BFMOG sc ncvcane 
Do afloat..... 159,600 5,90) 65 9vV iin:  éaamenin ° 
Albany ...... eoee 11.60 10,500 10,000 __.......- 
Baffalo ......... se 871,941 122,29L 192.751 1.15: 1,391 

NICAZO......-206 1,174,261 1,164,156 891.215 157.467 83 
Milwaukee....... 139,573 13,454 3,476 31,288 31,935 
| ae e. 2,231,920 Gee REM cackensé 4 coesces ° 
Toledo ...... wooee 49,601 26,539 24,287  -egceane 
Detroit. ........0« 76.594 34,815 27,914 946 6,857 
Oswego*..... .-.. *35,000 BECO cnne. cee times nem 
8t. Louis. ..... on 44,084 253,469 260,264 7 2,952 
a Gas <sacmnee <seeeene eaasecas <6 eee senncen ° 
Cincinnati ....... 9, BOBO 38 BFBGD cccescse enn osene 
Boston..... ....00 79,744 214,936 31,855 2,327 3,941 
Toronto..... enum i _ 0.9 cosecees «| 
Montreal......... 469.815 39,041 138,565 ........ 39,051 
Philadelphia. .... 100,105 BOSS BITPSR ccccssee concsens 
Peoria.... .. novete 15,035 57,652 167.676 5,449 2,169 
Indianapolis..... 4,53 37,145 GAWS sesaccee 8 cease eee 
Kansas City....- 160,770 81,112 GEARS s acaccoce cocecoe: 
Baltimore........ 207,467 246,170 77,724 6,704 = cnneee ~) 
Minneapolis... .... ry rere eee ecas cece 
mn Mississippi... ........ 18,357 51.150 = cccccce — sccocece 
On Lakes........ rec’ (RP? 32° 9: 3. : eee ° 
On canal & river. 1,304,000 57,700 70,500 BEBO  ccsseces 
Tot. June 27,°91. 13,599,386 3,851,051 3,666.248 243,019 107,385 
fot. June 20.'91. 14,657,217 4,318,293 4,028,192 243,173 125,173 
Tot. June 28,’90. 20,174,885 14,822,668 5,050,67L 621,120 38,576 
Tot. June 29.'89. 15,300,715 9,490,334 5,250,113 916.765 281,507 
Tot. June 30,’88. 23,623,989 11,308,521 4,333,172 193,252 159,674 


* Last week’s stock; this week’s not received. 








—The attention of investors in industrial stocks is called to 
the offer of the Standard Chemical Company in to-day’s issue 
of the CHRONICLE of some 500 shares of their treasury stock 
at $25 per share. The product of this company is reported to 
be meeting with much favor among physicians and this offer 
is made to increase the capacity of the works, and in all 
probability the company will decide to issue no further stock 
after these 500 shares shall have been disposed of. The pro- 
duct of this company is called ‘‘Quickine,” and its merits can 
be fully ascertained by reading the advertisement and by 
referring to the company for particulars. Parties desiring 
stock can communicate with the company at 90 and 92 Broad- 
way. 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. Ask. GAS COMPANIES. 





| 


, Bid. ; Ask 








The movement of breadstuffs to market is indicated in ihe 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 





























com ive movement for the week ending June 27, 1891, 
and since August 1, for each of the last three yoara: 
Receipts at—| Flour. | Wheat. ' Corn. Oats, | Barley. | Rus. 
Bbis.196ibs| Bu sh.601> Bush.56 [b> | Bush.82 lbs| Bush.43 |”: | Bu, 54 1 
Ohicago...... 61,190, 300,731 1,588,538] 725,870 7,907 8,387 
Milwankee... 30,591, 121,847 9,230 58,000 10,500} 11,018 
Duluth....... 33,493) 181,225 1,468 79,335 ert Mageeee> 
Minneapolis.| —_..... | 514,489 oo — ae 
Toledo....... 545 41,085 19,639) ~~ an See 
Detroit.. 1,831 22,337 8,902 35,824 140 
Cleveland. 9,923) 10,840 17,283 $8,426 1,270 1,434 
Bt. Louis.. 23,362) 106 036 269,328) ae 550 
Peoria....... ey 26,000 134,406 125,00 1,800 1,650 
Tot.wk. ’¥1 163,335} 1,324,614 2,018,8%8] 1,364,436 21,817} 23,039 
Same wk.’90 130,255; 734,282 3,077,555) 1,430,540) 101.124 51,913 
Game wk.’89 205,067) 773,885. 1,561,343] 1,449,405 52,339] 39,158 
Gince Aug. 1 | 
1800-91.....| 9,746,180 105,797,541/ 99,012,933) 87,255,829) 28,320 414) 4,237,154 
1880-90.....| 10,566,481 110,536,461 | 149,073,898) 88,.793.217, 25,835,268] 6,063.012 
188F-89,... | 8,708.283 83,£41,446/112,199,040! 76,332.452) 24,779.347| 4,622,736 








The receipts of dour and grata a¢ the seaboard ports for the 
week ended June 27, 1891, follow: 








Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbis. bush. bush. bush. bush. bush 
Bew York..... 74,712 1,383,900 865.930 559,700. ..... - 9,550 
— _ eee 5 e eis 329,024 49,503 cece . one ° 
negeee 18: 79,409 845,728 22,275 ee 
Philadelphia.. 27,0 9 47,543 93,233 106,296 on 6,090 
Baltimore 46,119 90,4:13 211,493 GEBGO  coccee 3,950 
Richmond ~... 5,225 6,350 12,554 1,918 eccese = seo ce 
Bew Orleans.. 14,001 29,000 68,460 16,9355 = .ccce © cscces 
Total week 225.022 2,080,889 1,696,442 797,069 771 19,500 


Cor. week '90. 169,096 339,573 2,339,797 1,336,907 4,330 24,100 


" Last week’s receipts. 
The exporw trom the severai seaboard ports for the week 
ending June 27, 1891. are shown in the annexed statement: 











Exports | j 
from— | Wheat. | Oorn. Flour. | Oats. | Rye. | Peas. 
| Bush. | PBuah | Bhis Bush. | Bush. Rush. 
Blew York be 1K 244 556,078 79,665 7,639 13,424 
eee 1,77 136,044 25,206 eee rer 
eee oe ere | ow =<. “a 
Montreal.; 199,046 117.009 oY) Ul 64,042 
| GOON OFSG8 SEIU kccccdl | ccncecl  sncass 
Baltim’re| 24,118) 166,972 of aa «| 
NN. Orl’ns. 32,615 10,251) Gah 020s tenes a ae 
N.News..| ...... [| = ——«_ ell ene « ‘ 
Richm’d.| |..... eon posers EE t-« 
fee mee 819,088 1,064,286 185,930 7,839, 8,697, 77,466 
1890...| 610,491 1,641,406 105,899 326,113' 25.410 17,421 





The visible supply of grain, comprising Une stocks lu granary 
at the principal points of accumulation at lake and seaboard 
porte, June 27, 1891: 


Brooklyn Gas-Light. - 100 102 | Sa. 
Citizens’ Gas-Light 5 | 59 | Williamsburg . 
Bonds, 58 /103 || Bonds, 68.... 













Consolidated Gas... a | 94 | Metropolican( Brooklyn -| $5 100 

Jersey City & Hoboken.. | ..««| Manicipal—Bonda, 78..... 102 '105 

Metropolitan—Bonds ..... 338 115 | Fulton Municipal ......... [235 120 

Matual (N. Y.)........---- 118 |120 || Bonds, 6s............ |105 
BME, BB ccnneccccosccces 100 |102 | |Equitable............... a 120 

Nassau (Brooklyn)........  @ ert RRM: 108 
Scrip ...... innkinsamaened | 98 /100 











Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


Shares. 
10 R. E. Ex. & Auc. Room, 
OS SR: 110 
550 Cent. M’g & 8m.Co.$10 ea.75¢ 
As’nment of right to 11,685 
shares Manhattan Clock Co.$1 


| Bonds. 
$5,000 Wash. & Georgetown 
BR. Ga, 10-406..........0006 120% 
$16,000 Lack. & Southwest’n 
te een 10 
| $6,000 N. Y. W. Shore & Chi. 
ist const. and equip. bonds $5 
The following were sold by Messrs, Adrian H. Muller & 
Son: 
Shares. 
10 Mercantile Nat. B’k ex 4.220 
60 Birmingham & Co. of 
New Brighton, N. Y....100 
10 Lawyers’ Title Ins. Co...150 


j Bonds. 

$3,000 Chic. & Southw. RR. 

Co. 1st, 7s, guar. by C. R. I. 

& Pac. RR., 1899, M. & N..110 
$1,000 The Equit’ble G. L.Co. 

of Balti. 1st.6s, 1913, A&O.100 
| $1,000 L. L. City & Flush. RR. 

Ist, 68,1911, M. & N.......108% 


Shares. 
9 Eagle Fire Ins. Co....... 
1 Memb. N. Y. Cotton Ex., 
all assessments paid..#415 
90 Empire Woolen Co. of | 
Clayville, N. Y 
32 Utica Steam Cotton Mills.120 
5 Utica Willowvale Bleach- 
GCs atnsiatndiiinsan 131 
8 Utica & Black Riv.RR.Co.1454 
9 Skenandoa Cotton Co. of 
EE EEN 138 
4 Oneida Nat. B’k of Utica.1524% 
8 Utica Chenango & 8usq. 
Valley RR. Co.......... 12714 | 


223 














Banking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Capital, - - - - - - $1,000,000 
J. B. WOODWARD.........President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, Jrk..........Cashier J. FRED’K SWEASY..... Asst.Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 














given to Investment Securities. Direct wire to each olfice and to Pailadeiphia 
Boston and Chicaga 
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The Bankers’ Gazette. 


DIVIDENDS. 






































. Per When Books Olosed., 
Name of Company. Cent. | Payable. (Days inclusive.) 
Bailroads«. 
Moncord & Portsmouth........... 31 July 1 to —— 
Detroit Hillsdale & 8S. W.......-.- 2 July 5 to 
TOL | ici nti et Ri AeR ape eneNee lly July _ to 
Nash. Chatt. & St. Louis.......... 14 Aug. 1 July 16 to Aug. 5 
N. Y. Central & Hudson River... 1 July 15 July 1 to July 15 
Peoria & Pekin Union (quar)...-. 2 July —— to — 
Portsmouth & Dover............- 3 July 1—— to —— 
Rich. Fred. & Potomac common. 31% July 1June21 to July 1 
Richmond & Petersburg.......... 3% July 1 June 28 to July 2 
Vermont Valley. .................. July 1 June 26 to ——~—— 
Bank« 
Commercial (Brooklyn) ........... 4d July 3 to 
Kings County (Brooklyn). .....-. ¢ July 1——- to —— 
Long Island (Brooklyn).........-- 31g «July 1——- to June30 
Murray Hill (quar)................ July 1 to —— 
N. Y. County National............ 4 July 1 June 23 10 June 30 
Be SR kan cccunddeceseswncte 3 July 1 June 28 to June 30 
Second National.................- 5 July 1June24 to July 1 
CD, NE niikdesccccccccnsese 6 July 1— to June 30 
Tradesmen’s National..... ...... 2 On a’m’di——-—- to ———- 
Fire Insurance, 
Empire City...... Rideesaskioteiden 3 On d’m’d to 
N. Y. Bowery 3 July 1 ——_ to June3o 
Mixcellaneous. 
American Tobacco pref. (quar) . 2 Aug. l1July 9 to Aug. 2 
Edison Electric NL (quar)........ 1 Aug. 1 July 12 to Aug. 2 
Edison Gen. Eleciric (quar) ..... 2 Aug. 1July 12 to Aug. 2 
Nat. Cordage common :quar)..... 2lo) F 
do do pref. (quar). ........ 2°¢ Aug. 1 July 16 to Aug. 2 





WALL STREET, FRIDAY, JULY 3, 1891-5 P.M. 


The Money Market and Financial Situation.—The 
first of July has passed without a single default on railroad 
bonds, so far as known, and without a scintillation of tight 
money. To-day our city banks holda surplus reserve of $15,465,- 
075 above their legal requirement, against $3,846,950 at the 
corresponding date in 1890 and $5,018,025 in 1889. The Bank 
of England has this week reduced its rate to 214 per cent. 
These constitute the main facts in the monetary situation, and 
they are interesting in connection with the large exports of 
gold, which have been the main subject of discussion in finan- 
cial circles for some weeks past. 

If the exports of wheat are not prohibited by an unreasonable 
speculation which shall put prices up so high that an early ex- 
port movement will be impossible, we may look fora ready de- 
mand for our produce from the foreigners, who have shown 
their willingness to buy at prices Jately ruling. It is alwaysa 
damaging practice to force up the prices of wheat or cotton at 
the beginning of a crop year to figures that cannot possibly be 
maintained, and it usually results in disappointment and 
losses to the producers, to the commission men, and also to a 
majority of the speculators. 

A notable feature of our stock market this week was the 
buying for foreign account—but it must be said that this was 
limited mostly to Wednesday and applied principally to two 
leading stocks that are largely held abroad. Still, it seems prob- 
able that with a better feeling here and more confidence shown 
in our own securities, the foreign demand would quickly 
spring up and be shown more generally throughout the list, 
as bonds in-particular are selling at prices which invite the 
attention of buyers at home and abroad. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 p.c., the 
average being 3p.c. To-day rates on call were 2 to 244 p.c. 
Prime commercial paper is quoted at 5144614 p. c. 

The Bank of England weekly statement on [hursday showed 
an increase in specie of £56,000, and the percentage of reserve 
to liabilities was 43°21, against 45°72 last week; the discount 
rate was reduced from 3 to 2\gper cent. The Bank of France 
shows an increase of !0,000,000 francs in gold and a decrease of 
2,850,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 27 showed an increase in the reserve held of $4,042,200, 
and a surplus over the required reserve of $18,411.600, agaipst 
$16,172,225 the previous wee. To-day (July 3) the statement 
issued for this week suows a decrease in the reserve held of 
$2,290,800, and a surplus over the required reserve of 
$15,465,075. 






















1891. 1891, 1890 1889. 
July 3. June 27. June 28. June 29. 
7 $ $ bd 
Capital........... 60,772,700 60,772,700 60,812,700 60,762,700 
BR scccsccoes §4,736,200 64,736,200 60,526,590 55,093,500 
Loans and disc’ts 393,860,800 389,930,300 397,071,600 417,458,300 
Circulation .... .. 3,608,200 3,533,300 3,738,000 4,947,400 
Net deposits...... 404,658,900 402,036,000 405,527,800 410,006,700 
Specie ............ 66,235,400 67,815,600 75,411,000 72,312,400 
Legal tenders.... 50,394,100 51,075,000 32,614,500 45,281,500 


Reserve held.... 116,629,800 
Legal reserve.... 101,104,725 


Surplus reserve. 15,465,075 


118,920,600 108,025,900 117,593,900 
100,509,090 101,331,950 110,001,675 














18,411,600 6,643,550 — 7,592,225 


rates were stronger, and to-day $1,600,000 gold is reported 
engaged for shipment to-morrow, making a total of $2,- 
800,000 for the week. Actual ratesare: Bankers’ sixty days 
sterling, 4 85!1¢@4 8544; demand, 4 8744 8714; cables, 
4 87144 @4 874. 

Posted rates of leading bankers are as follows: 














July 3. Sixty Days. | Demand, 
Prime bankers’ sterling billson London..|4 36 @4864e 488 @4 88g 
PRIMO COTRMIOTOIAL 60.00.0000 cccccccccccus 48354024 S4ly—k... 
Documentary commercial................. 483%@484 | ........ 
Paris bankers (francs).................--.- 5 21%4@5 295, 5 18% 05 184 
Amsterdam (guilders) bankers............ 40132405), | 4033 7407;4 
frankfort or Bremen (reichmarks)b’nkers' 95%~@951s 955% @95% 


The following were the rates of domestic excnange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 44 premium; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 44 premium; St. Louis, 90c. per 
$1,000 premium; Chicago, 60 cents per $1,000 premium. 

United States Bonds.—Government bonds are steady. 

The closing prices at the N. Y. Board have been as follows : 




















} | ! = 7 ae. 
| aatered June | June | June | July | July | July 
Periods) 27. 29 30. | 1. 2. 3. 
4198, 1891. ..,...reg. .-Meh.|*100 *100 |*100 *100 |*100 |*100 
419s, 1891. .... coup. Q.-Mch./*100 |*100 |*100 (*100 |*100 |*100 


Q.-Jan .|*116'{ 116%! 117 |*11649,*11614*116 


4s, 1907... ......Teg. | ) 
*117% *11719,*x1614|*1164)*116 








48, 1907........ coup. ae «|*11739 

6s, cur’ey,’95....reg. J. & J.\*109 |*109 "169 |*10919|*10919/*1091g 
6s, cur’cy,’96....reg.|J. & J.*VLL |*dib  *EL dT 10 4111111 
6s, cur’cy,’97....reg.|J. & J.*113 (*113 *114 |*314% *11414/*114lg 
6s, cur’; ,"98....reg.JJ. & J.*116 \*116 *11619*i 16% *11619*1163g 
6s, cur’cy,’99....reg |J. & JJ*119 |*119 *119 \*119 *119 |*119 





*This is the price bid at the moruing hoard: no sale Was uiade 

Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 




















| Ounces Ounces Pree paid, 

| Offered, | purchased. 
Previously reported........ ee. | aa Dee ee 
SUT cds cciccesassecesivens|. ceeveede a eee = _ ere ° 
Saree 1,035,000, 570,000 $1°O175 @ $1°0225 
a SES ere 1,115,000) 520,000, 1LOL7T @ 1°0187 
“Local purchases ...........| ss0s-se- ee err eet © ictmem 


“Total in month to date..| 1,090,000, $1:017 @ #1-0225 
“* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds have 
been very small, including only $20,000 of Tenn, settlt. 3’s at 
6924-6714 ex-coup., and $2,000 N. Car. 6’s, 1919, at 124. 
Railroad bonds have been a trifle more active, and on those 
bonds which paid interest July 1 the quotations now show the 
real price. The low-priced four per cents are generally 
steady, Atchison 4s closing at 78; Mo. Kan. & Texas at 754 ; 
Rio Grande Western at 74% ; St. Louis & Southwestern at 663¢ ; 
Ches. & O., R. & A. 2d 4s, at 6414 ; Reading general 4s at 
7624 ; Scioto Val. & N. E. at 74; Peoria & Pekin Union 2d 
mort. 444s at 67. Among the 5 per cents Richmond Term- 
inal 2ds close at 631g; Richmond & Danville 5s at 81; St. 
Louis & Iron Mountain 5s at 87; Oregon Improvement con- 
sols at 6214 ; Northern Pacific consols at 787. Atchison in- 
comes have been active at times on the discussions as to the 
possible interest payment for the year ending June 30, 1891, 
The first of July has passed without any public default in the 
yayment of interest on railroad bonds, and this may strengthen 
in some degree the confidence in this class of securities, as it 
has been known that the first half of 1891 was a ‘‘dry time” 
for some of the railroads, and the latter half of the year is ex- 
pected to be much better. 

Railroad and Miscellaneous Stocks.—The stock market 
continued quite weak on Saturday and Monday last, and 
prices further declined, reaching in some cases the lowest 
figures made in the recent downward turn. On Tuesday 
everything brightened up, and with the decline in rates for 
foreign exchange, indicating a smaller prospect of gold ship- 
ments, stocks advanced all around, and closed decidedly 
better. On Wednesday the advance was not fully held, but 
there was notable London buying of two leading stocks— 
Louisville & Nashville and St. Paul—and this had a good 
effect on the whole market. On Thursday foreign exchange 
was firmer, and stocks were generally easier on a moderate 
business ; but to-day, after opening about steady, they became 
stronger, and after twelve o’clock prices advanced further and 
closed about 114 per cent above the first prices of the day on 
St. Paul and Louisville & Nashville. 

St. Paul has been firmer than most other stocks on its Lon- 
don support, and Louisville & Nashville, also bought for Lon- 
don account, was stronger, and it was announced on Thursday 
that a large majority of stock would be voted next week in 
favor of the present management, thus confirming all their 
plans. North American recovered about 214 per cent from its 
lowest price, and Mr. Villard’s arrival here was believed to 
have had some effect. Richmond Ter. also advanced to 14%, 











Foreign Exchange.—Sterling bills were steady to firm last 
Saturday and Monday, becoming quite weak on Tuesday and 
Wednesday, owing mainly to the purchase of securities for | 
foreign account and the free offering of bills by a leading bank- | 
ing house. Commercial bills offered against future shipments | 
have less influence than usual at this season, since bankers are 
drawing their own long bills more reluctantly. On Thursday 


| Closing at that price. Chicago Gas has weakened tv 5014 on the 


reports from Chicago of determined opposition by dissatisfied 
parties. Sfigar, on considerable transacticns, has been fairly 
steady, notwithstanding the injunction on Wednesday against 
the payment of the dividend, and to-day (after the vacating 
of the injunction) it closed at 82%. Silver bullion certificates 
have been less active, but close stronger at 101%. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending JULY 3, 


and since JAN. 1, 891, 












































| 
| HIGH 4 

ON = IGHEST AND LOWEST cen | Spies | Range of sales in 1891, 
STOCKS Saturday, | Monday, Tuesday, |Wednesday,|! Thursday, | Friday, | Weone ee ee 

June 27. June 29. June 30, July 1. July 2. | July 3. ‘Shares. | Lowest. Highest. 

PR sae 3 RR, Stocks, | 99 301 } | 
chison Top. & Santa Fe....| 297 0144 297% 305 30% 32 32 2% 315g 35 

Atlantic & Pacitic ERROR “419 4% 419 4% ‘4g 4% *dlg aia T8 et} in 52% 64,300 — ee 10} 6% due. 
Canadian Pacitic 914 801 79% 794) 79% 80 | *80) 81 | *80 8019) 801g sox “904 aite Mar. 18) (6, Jan. 18 
Canada Southern . 48¥2) 481g 48lo X47% 47%) 4814 49 *48 48 *48 49 : 1,918 | ere. Fi tee ae of 
Central of New Jersey........ 106g 107 105% 107 107 108% 108 108 108 108 108 108 | 6 48 Mar. 7) 5253 Apr. 27 
Central Pacific................ '30* 31 | *30* 31 | “29g B0lg| “304% 31%4| 730% 31% “30 314) 7105 June? 91122% apr. 28 
Chesapeake AO. votctrccrt| 16 16 | 15% 16 | 15% 16%] 16% 17 | 16% 16%| 17 17 | 3380| toy 5cmea0| lowoee 
Do do ” 1st pref....| 6 464| 45% 46 | 45° 46°] 46° 46 | 46 48°| 46% 46%) “"d00| LY June?8| 19% Feb. 8 
Do do 2dpref..... 26 30 | 26° 30 | 27 80 | 27 30 | “2612 30 | 26 29 900) 44 Jan. 2/ 544 Feb. 10 
Chicage & Alea .............. *104 127 ("194 127 [*124 127 ("124 127 | 123195 |*124 126 | “72! 20'* MAY 20) 34% Feb. 10 
Chicago Burlington & Quincy.| 86%3 8673) 857% 86%! 86% 87 73) 88 8853) 871g 88 87 8753) 54.530 123 May 12|130° Jan. 5 
Chicavo & Eastern Illinois... ..| 64 64 6378 64 | 63% 6: 31g *62lg 65% "62g - | G2 651. 04,0 75% Mar. 7\ 933% Jan. 14 
De ref.| *9122 92%) 93 93 |*...... by Pesca inecda: Se ~. gate] || gol aa em = 3) C7 Meg 3 
Chicago Milwaukee & St.Paul| 60% 61%! GO% 61%| 62° 63%2| "6319 “6i's| “63ig 6355 6333 "6475 202, sa) on te Sl coe it 
0 pref;| 110110 | 110110 (*110 11 149| 11149 112 "11019112 | 111112 | LOLS posta yum, Bill’ May 1 
Chicago & Northwestern ..... 10312 103%) 10334 104 | 104% 105 | 105 10534) 1044105 | 10419 104% Fee ete ut on 
Do Sw 7 pepe Be 29% 129%) ...... ....+- 133 133 | 133 133_| 132 134 | "Reblten tee: isan tee 
Chicago Rock Island & Pacitic.| 701s 76%) 697% 70%) 71 72 7153 72%! 7153 71%] 71% 72%| 2 330 9 aoe, ane: 18/1808 Zam. 3f 
Chicago St. Paul Minn, & Ow.) 7232 24, | 23° 2315) “23% 26 | 22 53 °| 2319 Sau] «29° 26°| ~ goo] Soe Mar if] oe Ane, a7 

pref,| *82!2 831e| *82lg 85 | "81 85 | 80 80 | *31 83 | "81 83 "30| 7749 Jun, 29} 865% Abr. 

: D a Se ~ ip ~ 2 = ? S od e Se Jan. 29) 865. » ‘. 
Cleve, Cinein, Chic. & Rey esate —_ = 4 (58: | Rvesie 531g) 59¥9 GO | 59 5938) oe 60 | 13,913 aie June 29) 6675 May 3 
Columbus Hocking Val. & Tol.| "2442 25. | 433°" “25°"| “23g "Balg| 24° 24a) “Ba oa) 2414, "900 91 Mar. 23/ 98 Jan. 9 
Delaware & Hudson... (127. 127%| 126 126%| 1274 12744] 129 139%| 128 128%] 1278128 "| — Fo5'gse eee Soligoe nee, So 

elaware Lackawanna &West| 1347 1394) 134% 135% x1334134%) 1343 1 S| 134% 13546! 17.420\;47 wag 4 
Bernama ce) 6 ag) ps HRS gees eg seg Se fee ae 
a ae 17% 47. 46 481 493 oy 03 405 : asec .. 3] une 27} q 3 an. 
East Tennessee Va. & _.. 34 51 3 7 a 514 2 8 } 3 “Oa yf »* 2,365 46% June 29! 6373 Jan. 14 
Do iG’szet'| -50° 60 '| +50 60 | *50 58'| 50° 50 |*50 58 °|*50° 60 '| él sot Mune iel 68 {yan ia 
Do 2d pref.| “12 14 | "13 14 | 13% 13%) “13% 144/413 14 | 130 14 ros) ee, wae. 3S] SS coe. 2 
Evanaville & Terre Haute... 116 118 |*...... 118 116 1174! 119 119%) “116 119 115 119 | 00} 1334 June 30) 19% Jan. 14 
Great Northern, pref......... 8542 8542) 85 87 | *84¥2 86 | *86 87 | *86 87 | 86 36 Seal ca Gee sl deteae 6 
Tlinois Central............... “93° 94 | 92 92%] 92% 92%) 93% 93%) 94 94 | 4% 94% Sool ae See Shoe ee as 
Towa Central Pega ane ‘Gla Tle = 7 | “6a 8 *6lg | *6lg 8 “en 94% 620) 90 Mar. 9 103% Jan. 14 
pret 21 23 | *21 24%) *2 24% *22 24% 23° 93 562 8 | 110) Gg Jar. 10) 914 Apr. 21 
Lake Erie & Western ......... 13 13 12% 13 | 13% 13% *13¥2 13%) 154 13%| *13% 14 | 6s 20m May 19 $814 ren, 5 
56 561i 55 55 56 56 56 638) 56 -561e| 5614 56 530) > ; 
Lake Shore & Mich. Southern.) 1087 109%] 103. 109. |iI105% 1¢8% 10872 107%] 106% 106% 10795 1078] Bo eo gee MaT, 98 Shee AB. 28 
Long Island............ hee 2 95 95 | 9519 95le $642 9612) 961g 98 ‘961g 97 bi | 96 ~ —e 8 770 x10549 Jne 30 11353 Feb, 9 
— & Nashville. .......| 70% 7144) 695g TO% 70% 72% 7333 741g! 72% 73:54 73 74 yt 5 | ,- A 2 ate bt : 
juisv. New Alb. & Chicago. 19 20 9 95, 2 2133} 2053 22 21 * i= mg - a4 
Louisville St. Louis & Texas | spanee <uneee ee "| an ° = . 3° Tt = | 78 Mar. 24 is” ie. is 
Manhattan Elevated,consol..| 99  99%9| “99° 99 | 101 10144! “991g 101 "| 7 o ee oe 
| ny te a a ecnsel.. AA <2 Pie 2 ~— ‘ tt ivi 1009 = 10045 1 96% Jan. 27,109 Apr. 6 
Michigan Central........-.. 7” “S81 Pere: Biaidie Bee ‘ah... ... *86lo t 2 éig | 184 Mar. 21 2414 Jan. 4 
Milwaukee Lake Sli, & Weat..| *75. 80 | “75° “$0 | 80 “80 | *76 82° | *75° 83} +75 82] | Se eee es toe 
0 pref. “10642110 | 107 107%) 109 111 | 110 110 108 110%/*108 110 bas] cote taney asiikl dam ta 
Minneapolis & St. Louis...... “Zig 44) *3 “Bip 4's] “S05 | Be S| Be Atl | ee ue isl O%ien te 
Do pref.| *8 9 *8 10 | *8 10| *8 10 | *8 9 | *8 9% ore ear. tS] agit Sem, 1s 
Mo.K.& Tex.,ex2dm.bends.| 14% 144; 14 14 | 14. 14%! 14%9 14%) 14% 144/ "14 15 | aed ae 
ae pref.| *23 24 | 22% 23 | 2353 24 237% 24%| *23lg 2419] “23 24 i S| oa 
BENNOUES PAGERS. .ccccccccocces 6553 €57%| 6414 6558| 6533 6714) 66% 67% 6612 67 | 67 677 ol 5 sr > - ie ot 
Mobile & Ohio...........27..7. 37. 37 | 36 37%| 384 384| 384 39 | *3SIp 40 | 39% 39% 21983 Goregan. 3 dan dunes 
Nashy Chattanoogadst-Louis | a eee: | 108 108 106 110 (107/110. "107, «110. | 1,405) $3 = 21 110" oo 28 
ew York Central & Huds 9973 997%: 997, 99 4 s K 7, 820) fay 191 ] 
| et See be £2 —~p 7° Ss one ~ a Woe % — 2 “2 rt ty A $8 s| 1eo%s 100g 820) 9915 May 19104%¢ Feb. 3 
Do Ist pref.| “64 671s) *64 67 Ig *65 6712 "65 67%) *65 , 6745| «65 6 weet ie ae Ee 4 
Do 2d pref.|*....-- 25 |*20 26 | 25 25 | *24lg 27 | *25 So | cas = isames 57 Jan. 2 70 Jan. 29 
Mew York Lake Eriea Weta! “Tala 18%| 18% 18%] 18% 19%| 19% 19%| 19 19 | 19% 19%] 92,6901 224 diem. 7] oath don a8 
— pref, iu 50 et ial 47% 49 aa 49% } ip’ +4 cap 8 aoe 2,680 17% Mar. 7, 222 Apr. 28 
New York & New England . 32% 33 31lp 33 | 322 53le 334 34 4) s2m 333e| 1% o 2 RY 100) 4749 June 29 5614 Apr. 28 
New York New Hav. & Hait. *225 235-220 230 (225 235 224230 [+224 235-224 * 230 LASS) SS Eee S| See 
New York Ontario & Western) 15's 1553) 151g 15¥4) 15% 16 1613 1633) 16 1638) *15 161 5 ais 22 ao Sere. te oe 
New York Susquehan. & West.| 7 7 7 s 7 7 . Ze 7 7 = fi vs Sool ee ee ite par i? 
“ nt | O51g 27 eh te 97 #2519 27g wf ok «nh an re PB 2 360 7 June 20 11% Feb. 17 
Norfolk & Western......".... ia 14 | stein Ja%| *18% 14%] 13% 13%| 15% 15%] *14 15%! ““260| sau sume zal tenon ae 
0 ref.| 51 51 | 5012 50%) 51 52 | 51% 5: Asie make on 5: aon| ahae Tras nerie Saee 
Seatiineeite........ yee ey cal ao” aan! Sat os | Soe os | Sa Soul oat Sel 1h tee ees oo ae 
Do 2 a0 33 al an + nae x =< <2 pea 22d) 2e'8 e'8 1,12 2 an. 2, 30 an. 1 
Ohio & Mississipyi....... a ab 63%), 62 M Gi%) 64 G5 | 63% 644s) 63% 65%) 25,411) 62 June 29 74 Jan. 30 
Ohio Southern «===. 140 «17:«| 443° «417:«| «#73 «17 «| a9 | a 19 | TA TO | Bot Bee. 32) teem FF 
Oregon R’y & Navigation Co.| *69 72 72 72 *69 74 *69 73 *70 74 69 . 2 ioe 5 ? — 3 2s foo 
Oregon Sh. Line& Utah North, 23% 23% *23 2419| *2342 24%) +24 26 |... i gool 3 de Bliss ie 
Peoria Deca‘ur & Evansville. 1542 15% 16 16 | "16 17 ste% 17 | 16% “is zl sucess uae 200 19 Jan. 5 30 Apr. 28 
Phila. & Read., vot. trust.cert.| 2373 29 277%, 29 23 285) 28% 187, us% 2 +e a 2¢ 518 14}o Jan. : 22 Apr. 2 
Pittsburg Cinn, Chie. & &t.L.|*14. 16 | 14 15 | *13% 15%! 15 15 | *14%4 ié 1414 itty 20,333 toa —s coe ak 97 
0 ot 5 SPS 5953 5953 *58 59lo* 59% 1] typ oRELBO o o 
Richmond & West” -rmins 27% 13° ‘ 3° 3lg 9) dle 5 °V97. Valel “141, 143 10| 48 Jun. 6 64% Apr. 27 
a ie ae et a an" + itt on i 13% lite 4M 14%) 27,368, 127% June26 19% Feb. 7 
Rio Grande Western....... aa 39 39 “38 40 ws Qo + bo A 200/ 66% June 26; 76% Feb. 10 
Do 5 Pestengersasn Ppenamedpnats. *lae el tt Rian) meek Bie 
Rome Watert.& Ogdens.-N *1]0819 110 «108 10 91, *108 110° = 4 : m 10 55% Jan. 2 74% Apr. 30 
St Louis Altona TH. pref "1259139 123 133" oa ise tas ies Paes ase bias ase) ies Toe Sate gee 2 
St. L. Ark & Tex., trust rec. ‘ s ss 3 ca . i onedligced Mbecw 1 7 ie EE oe : 
in ee ee sepntt tates) senses copses) gusset corse) sense cages] greet cage) co cee ey -| 944 Feb. 26 121 May 23 
St. i ~ & Duluth........ . pret. 31 31 32 2% 32% 34 34 34% 35 35 33 36 eri 4 — is 38 = Rye | 
ef. 9519 9549 *96 98 | *96 9 * | sav ‘ = = “a 2s oe. SS 
8t. Paul Minn. & Manitoba... *103 107° 104 104 103% 103% 103 105 103 103 "103 105 320 So Jam. S111 Feb 6 
Southern Pacific Co....... 304g 30% 30% 30% 307% 325 3235 323 21, 3: ‘3 130 orsi'ae san asl 35% tenets 
Texas & Pacific ooo... 12 12% ize ize 13° 13% 13i 13%; 13% 13% 13% 13% 1765 12% June27 164 Jam 14 
oledo Ann Arbor & N. Mich. 33 3%" 14 4 " 7 45 5 re * eal ak * Teen ae hm 
Senne 25m Areee & B. ich.) 13% 13%) 14 1419) 13 1419) 14% 14% _ 145s 14% 14% 14% 1,480 2 June 30 20% gan. 13 
Do cocess| ecccee OO sprees i suz+ 50 es--+ 43° |*..-.0. BS fPecccce DP | acces pr. 6 6 an. 13 
. pref. *76 85 76 85 76 $9 *76 85 76 8 *76 85 . 
Union Pacific .............. 42: 3 : 2% i 4: 13 43 4g) 36,91 Toon Jan 26! Sete Ame. 29 
Baie Fests scaccrweu! 3 Hi) HES tae) ES Ho Ses tty de ta tes til obs mde ap cee te 28 
| etanactperecscsaiatiend maui ; lg} *97, 1 1 0 *9 3% “hoe $ 3 oie i = 
Be sca] aS HO) gts foul Meta 20m 18, 10°] Cae LO. 10m a0 dee Mar 10 218 ae, 
Wheeling & Lake Erie........ Sais 33% 31% Seis BL 39% 32% 34 | 3206 33%] 32% 33% 10,700 2oIeTam, 26 37% May 5 
Do = 73% 7is| Sot 73% 7310 74 rh 34 2% 33%! 32% 335 10,700) 29% Jan. 26 3712 May 5 
Wisconsin Central Co......... ioe fa") eX 46%) “16% 18°] «ize 18 | «dew 18 "| *lél 18° "230\ 17 June 26 79% Apr. 27 
inate: 8 | 74% «#418 612 18 1642 18 250 17 June26 23% Jan. 14 
American Cotton Oil Co...... 2 211g ‘ ' Q1g : . ‘ * 5 
De o...-.-| 3 Ty Bp Se Te fie ty “tie TY “Be ee Le ie 2S eS 
Am. Gagne Mat.C 0.,te — ctfs. 81 82 80% SLY 8032 a7 3035 agin $i% = > fo ts ss anal 37 Jan. 17 4 aoe. rd 
on ref.,'t “ A 5 S t=) <‘s 33! : Se 3° U3 | of Jan. é <4 Apr. 
caiecgr onan) OS Hel S| Se ial OS) SY fee SS, ott St gee oF Ota Seats 
ease os ere 303g 31 30g 31 3078 3214 33 31 = Hy th Ht ap gto A m 55% mal # 
Yonsolidated Gas Co - *92% 931g 92 93 *O1k 93 *Q° ‘ 9? 9° ‘ E en ~ sa a ml 
aoe Bina ec--| “See SS 3, SS | “Se | “eee 86.) Ste 9S wee Be ital Gee 1s ae 
Edison General Electric.... 99.6 160 ry ‘ 518 45'e 46%) 16% 48 471g 4733 18,110) 414s Feb. 16 49 Jan. 12 
National Cordage eae TS 196 50's 91 9ilg $y +e 93% = ym ++ fi p+ a 18.525 73% 7. 53 at oo oF 
~ ‘ ¢ , ~ 92 ‘ 9 3 ¢ 93: 3,545) 73% Mar. 11 May 
National Lead Trust..." “Th 103, 102, 102, 10249 10212 102, 102 104, 10429) 10412 10412 930,101, Feb. 3110's May 7 
North American Co........... 12% 12%) 12% 124) 12% 13% Iga 13% 13% idm 14” Ldlp 12/012 11a Jan, 2, 19% Feb. 13 
Oregon Improvement Co .. *24 28 *26 29 "| * 6 29 ‘i 0235 4 rie “36 . 29 : 39” spe, 15a Jan 2 32% May ‘| 
Pacific Mail ----...---.00-2.00- 32 31 34 a4 33, 3: “Bate Datel Se coe o| Oa of 
Pemsrciaccy- ~~ Se Gat) Se Se.) so Sh Say Eh) See Bel Set Stel Seis] Hee al aS oe te 
ullman Palace Car Co heewass *175 182 * 182 is 1 
Silver Bullion Certificates.... 100% 101 173 100% 16078 102 161% 162% 161 lot 101 1017 A111 Bae ta lore Jan, 18 
Tennessee Coal & Iron ... 30%4 31% 305% 31 | 3053 22% 1g p+ % | 10139 1017. 7,146,00¢| 964g Apr. 22107% Jan. 15 
pref. *86 90 | *85 90 | *85 90 33° 37 37? 33° aye eas ae Sen 16 
w ¥ -| 8 9 5 9 a Be apes an une 
— Union Telegraph.... 78% 79 7843 755) 79 79% Fore a 7914 79%| 79 79 pref 76 Jan. 83 Apr. 30 
These are the prices bid and asked; no sale made. § Prices from both Ex@Manges. || Lowestisexdiv. x Ex dividend. | Ex rights. 
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NEW YORK SPOCK EXCHANGE PRICES (Continuel)—INACTIVE STOOKS. (t Indicates actual sales.) 
| ly 3. i o4 i : 
ouseenets Guaeine. |; July 3 Range (sales) in 1891 Inacrive ST00Ks. | July 3. | Range (sales) in 1891. 
q Indicates unlisted. Bid. |Ask. Lowest. | Highest. { Indicates unlisted. Bid. Ask.| Lowest. | Highest. 
| ———— a 
Rallroad Stocks. $e Pittsburg & Western........... "ae RR Age Se, Ory ant 
Alabama & Vickburg{ .-.------ 100, 35 | ....../.....- 2... leescee sacces | PI co acencnn< nssecncenins 50} 36 |..... 28° Jan. 4019 June 
Albany & Susquehanna.... -.- 100 160 17 16219 Mar. 16749 May ' Rensselaer & Saratoga.........100 170 180 175 Mar. 185 May 
Atianta & Charlotte Air LY....100 93 96 |...... .....-|.-.... ...... St. Joseph & Grand Island 100 5 
Belleville & South. Ill. pref....100 1385 150 135 June 146 May  S8t. Louis Alton & T. H......... 
Boston &N. Y. AirLine pref....100 ......'-..... 99 June 1034 Fen, St. Louis Southwestern ............ 
Brooklyn Elevated .... .....-- 100 WI ok Spencsscccisctesenns 
Buffalo Rochester & Pitt .-100} South Carolina................. 
Preferred .......----- -100¢ Toledo Peoria & Western] 
Burl. Cedar Rapids & .100 Toledo 8t. Louis & K. City] 
California Pacific.......- ..100 Virginia Midland............... 00 
Cedar Falls & Minnesota....... 100 Miscellaneous Stocks. 
Chic. & Atl., Benef. trust rects.{ .- | Adams Express 1 148 142 Jan. 150 Feb. 
Cleveland & Pittsburg.......-. 50 314619 - 144 June 152 Jan. Americsn Bank Note Cof. & 8 eer Deere on 
Columbia & Greenville pf..... RS Ea (ea een American Express............. > iiseses 113 Jan. 123 Feb. 
Des Moines & Fort Dodge..... 100 43g Feb. 612May Am. Telegraph & Cable........ 100){ 80 |...... 7849 June 8219 Apr. 
Preferred ...... -c2ccccccceese- 100 12 Feb. 15 Mar. American Tobacco Co., pref ..100{ 99 ...... 98 Feb. 1014 Mar. 
Duluth 5. Shore & Atlan.{ Apr. 6 Feb. Brunswick Company....... ... 100 © tewsens 9 June 21 Jan. 
Preferred .......-22-ccccceeee 12% Jan. 15 Feb. Buckeye Pipe Line...............06) sscce.jserece 18 Apr. | 26 Feb. 
Flint & Pere Marquette 1642 June 26lgApr. Chie June. Ry. & Stock Yards.100 ...... ...... 69 June 80 Mar, 
I oiccasdncces assccenss 73 Mar. 861, Apr. a a aae: Det ancccets ...+. 82 Apr. 83 Apr. 
Georgia Pacificf ...... .......-- 1 6's5June 8%Jan. Columbus & Hocking Coal..... Re ae 15 Mar. 1933 Jan. 
Green Bay Win. & St. Paul....100 612 Jan. 81g Jan. Commercial Cable.............. 100; 104 a 103142 Jan. 1081 Mar. 
Houston & Texas Central...... 100 2 Jan. 4 Apr. Consol. Coalof Maryland...... 100 24 30 23% Mar. 26 Jan. 
Tllinois Central leased lines. ...100 901g Jan. 96 May Laclede see Se Si OPT ES: 100, 13% 14% 13% June 201, Jan. 
Kanawha & Michigan 100 14 Mar. 16 Feb. Do OR nictvss casdaceecs I) étbe0clsuenen 40 May 60 Jan, 
Keokuk & Des Moines......... 1 Feb. 4 Mar. Lehigh & Wilkes. i, ery 16 18 16 Mar. 16 Mar. 
RY 100 7 Jan. 13%Apr. Maryland Coal........... ...100 17 19 15 Jan. 19% May 
Louisv. Evans. & St. Lo., cons.100 ...... ...... 27 Apr. 30%Jan. MinnesotalIron............ ...100 69% 70% 68 May 81 Jan. 
i ern es RE 55 Jan. 63 Jan. National Linseed Oil Co........100 30 33 33 June 42%3 Jan.! 
Lou.8t.L.&Tex. See preceding page “ ie | New Central Coal............... 100, 9 11 9% Mar.| 12 Jan, 
Mahoning Coai.........-......- eee Y a 4 75 May 85 Jan. Ontario Silver Mining. ... 39 Apr. 44 Jan. 
Preferred. .... 22.022 ccccceees 50, ....-. 115 101 Apr. |109!2 Apr. Pennsylvania Coal..... ... 50 250 300 260 ay 290 May 
Memphis & Charleston......... | a ee a 4 40 Jan. Phila. Natural Gas............. ee een 23 Fell. 24 May 
Mexican National.............. ae ee an. 514 May Postal Telegrapb —Cablef.. ....... 28 32 34 Jan | 38 Feb§ 
Morris & Essex...............-- 50/$140 |...... 37g yaly 14819 Mar. Quicksilver Mining............. 100 «65 51g 5 June 67, Jan. 
N. Y. Lack. & Western......... es Ree ; lod Jan. 110 Mar. ss 100 +31 35 36 June 40 Feb, 
N. Y. & Northern pref.......... ae ae 16 Mar. 22 Apr. Texas Pacific Land Trust...... 100; 17 | os 14 Mar. 19’ Apr. 
Peoria & Eastern............... 100; 5 8 5 June S Jam. || UW. BO. BROOM, 20.0. ccccsccvcee, 100 t{ 55% 501g June, 70 Jan. 
Pitts. Ft. Wayne & Chicago.. .-100|3149 |...... 149 Jan. |152%4 Mar. Wells, Fargo Express........... 100. 137 144 137 Jan. 145 Feb. 











No price Thursday ; latest price this week. 
| NEW YORK wiacnin EXCHANGE _ PRICES.—STATE BONDS JULY 3, 
































































































































































































































1 SECURITIES. | Bid. Ack. | SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. 
, Alabama—Class A, 4 to 5..... 1eee 98 |100 | New York—6s, loan........... 1893 | §.C. (cont.)—Brown consol.68.1893' 94 |...... 
— » 3 Ee: iss jaemadlnaaonis | North Carolina—6s, | Pee reed ‘ Se ws ve eed: evasive ooese 
NEB C, 4B. ..cncccccccccccccch OG) soccce|ccccce MAGEE BOC... 2... ccccscscee Somy romise. Bcccce ee -cocee 
Currency funding er 4 ey New bonds, J. & J....1892-1898 Now ortilemens, GB... cccccee Cl svoece 
Arkansas—6s,fund.Hol.1899-1900 ............. |; Chatham BR...................20. = oceccccccccccccsscsccccccons EBEM) coscce sede 
| do. Non- Holford, Be Pisecne I ROO Din ccccsocanumnel scasaelssonedtt. i enascuaseuaedseberedssakcons 1913 
7s, Arkansas Central RR........) ....... enna a RR 1910 98 virwinia_ée, Pisnticngncicanesiees 
Louisiana—7s, cons........... i9td CS ER Sa ee 1919 26 6s, consolidated bonds........... 
: OE RP: o| eecceslooeses Rhode Island—6s, cou..1893-1894 6s, consolidated, 24 series, rects. 
: Missouri—Fund......... 1894-1895) ......|...... South Carolina—6s, non-fund. 1888) 6s, deferred, t’st rec’ts, stamped 
} | 
New York City Bank Statement for the week ending Juns _New York City, Boston and Philadelphia Banks: 
27,1891, is as follows. We omit two ciphers (00) in all cases. : Japital & 
eames BANKS. \% , ow A Loans.  Specte. | Legals. | Deposits.1| -ire'n| Olearongs. 
’ \v0s omitted.) Capit ul. |Surplus.| Loans. | Specte. | Legals Legals. {Deposits | §. York.* ¢ ¢ ¢ | $ g ¢ | 8 
— _ | ; rs | a ee J 6,9/333, 3,430.7 /868,526,5 
Bank of New York... 1,291,1| 11,730,0, i,980,0) 1,350.0) 11,420,0 357018834087 
Manhattan Co. ........ 1, 53 31, 3 10'257.0 2'658,0| '650,0| 10/994'0 3,533,3 531,922'2 
Merchants’ ...........- 7,029,1! _'787,8, 1,210 4) 7,081,5 3,603,2/594,802,2 
; Mechanics’............ 1, 981, 3 7,535,0 1,621,0} 851,0) 6.554,0 as See 
; America....... csacemaal 2712 12)405,9 1,678.4) 1,€03,1) 11,649/4 5 3,258,3) §1,710,3 
Fpenix REPL S108 4,308.0 663.0) , $84.0) 4,342.0 5 3.283,3, 82,711,7 
RS 429, (976.6 1,560,0| 3,299, 787, 5 3,343.4! 79,578, 
: a alaed| abs GALS a 8a] abstEs | ’ serial sonia 
| AE 483, ,804, 3,00 5,6, 2,594, 3,315,6 ee ¥ J 142, 
Merchants’ Exchange! 140,8) 3,150,6  347,3)° 582, 3,528,8 ta 20.222 ts Sos 93 100 aotat 0 36. bay" 2 une0 60 300'9 
Gallatin National...) 1,522,3) 5,125.5, 652.2) 386,0/ 4,106,2] “ 27.7: 35,793-7) BR13T.O 29,580,0 ¥5,685,0 2,082,0| 57,505,7 
) Butchers’ & Drovers’.| 303,6/ 1,757,9  356,8, 133,5/ 1s42.7| sop, po ap Se gg er ange Ya ae 
Mechanics’ & Traders 432'8| 2,285 165,0| 340,0; 2,205.0 | agiphia the item © bp 
Greenwich... ed 140.5 1 320,2 148,5 3aa-8 1'129'5 eid i “y 3 ane to other banks. eck é 
Leatne: Manufact’rs. » 2,835,838, 362,9) 366, 2,325,8 es— i . 
r Seventh National..... 75,3| 1,262.7, 221,6) 226,4 1'438°9 ty Railroad Secariti rokers’_ Quotations 
State of New York.... 476,5) 3,140.6 164.1) 441.5) 2.477-3| Atlantic Av., B’klyn.St’k.(110 115 Dry Dock E. B’ ts B.— ' 
American Exchange.. 2,019.6) 16,086,0, 1,439.0, 2,072.0) 12'937,.0| Gen. M., 5s, 1909. “AGO 105 /106 Scrip 6s... ..........F&A 100 '1¢2 
) Commerce............- 3,517,5 19,070,3 1,551,8) 4,191,0 15,753,7 Bl’cker St. & Ful. ¥. —Stk. 13% 1 wns Av.—Stock....... -205 210 
; 1,673,8| 5,443,9, "876.1; 272.3) 4,403,1] 1st mort., 78., 1900-.J&J ils 116 |'Ki ares ita 105 109 
988,0| 7,979,9 1,246.5) 1,251,9|  81638'5| @rdway & 7thAv.--St’k.. .200 (42d & Gr’nd 245 
429,0] 2,631.0 "360,5| 540,0, | 3,181,3| let mort., 58, 1904 .J&D 103° /105 ||, 2st mort., 7a, 18 Ako 102 105 
993,1) 9,751,1 75,8: 1,895,3| 10,585,4| 2d mort., 5s, 1914.. Jes |102 105 |'42a St. Manh. SUN. Ave.| 38 | 42 
} 781,2| 5,861,4 825,u| 871,2| 6,254,1 8’ way lst, 5s, gu......44.103 /105 | lst aot. 6s, 1910..M&8S 74 \113 
3 312,9| 2,302,1; 273,9| 275,5| 3,054.5] 2nd 58, int. as Fen “06. 93 | 95 2d M,, income,6s....J &J | 52 
> 54,6) 3,817,3, 345.8) 784.2) 4/4196] Brooklyn City—Stock...../155 (156 | Houst. W.St.d& P.iy—Stk. 1900 fenrsed 
; 1,652,7| 12,934,9 3,807,1| 1,608,7| 14,7503] 1st mort., 5a, 190 2..J&5 103 |105 || Ist mort., 78, 1894..5&J|100 
; 314;7|  3,029,0' °363,9| °335,4) 2'950,0]  B’klyncroast’n 58., 1908 108 [110 | Niath Ave ...’........ ....| 97 |100 
{ 433,1| 2,823.4 783.9), 205.3) 3/334.0| Bkn.C’y&N’n5s,1933J&J 100 (102 | Se wnd Ave.—Stock....... 103 |105 
} 246,1| 2,656,1 384.4) 3 84) 3,148.4] Jentra Crosstown—St Pk..| --.0.'150 || Ist mort., 5s, 1909.M&Nj102 |104 
; 758.4| 4,012.3 299,7/ 643.1) 3,943.1] 1st mort., 68,1922.M&N 115 |117 ||Sixth Ave. Stack. wee--ee-{170 1178 
8t. Nicholas........... 123.1) 1,867,2, 112:0| 247;1| 1/794'6| Jent. Pk.N.& EK. Riv.—Stk.|112 |116 | ‘Third Ave. —St ...../290 1300 
Shoe & - oe oi 267,7| 2,607,0 454.0) 445/0/ 3:170,0| Consols. 78, 1902 ..J&D 114 |116 || 1st M., 1937. 3 %4 107 |110 
3 Oorn Exchange... 1,207,8| 7,424.0) 1,092.0) 3449/0) 6,630.9] ory Dk.E.B.& Bat’y—Stk./130 |135 | Twenty: ‘third St.—Stock..|235 (240 
4) 050, 2) 4,0 008, at mort., /8, 6t mo 8, 1509....... 
Prt 312.3) 4,030.9 ¥46.2} rite 4.358.2 lat mort., 78, 1893. -J&D/100 103 || let mort., 78, 1893 102 |1¢4 
5 5,135,0| 21,316,0) 3,626.0) 2,489'0) 21,682.0 
> 0 6 5 ’ . a4) ’ ° . 
4 2,649.0 20,397,1) 3,764.0) 4,773.1 25.076,5 Bank Stock List—Latest prices of bank stocks this week, 
{ pee Nationa 1,743.4 164523 5,883.6) 1,095.6 18'512;3 BANKS. (Bid./ Ask.) BANKS. | Bid.) Ask." BANKS. | Bid. Ask 
y onai...... 7| 7,187.0. 1,595,0 2°0| 8,035 —-- ———— — 
Second National 369,6) 4:435/0 1/0250! 292,0| 5,242,0 America ..... 200 |210 || Fallatin...... 295 |. cesee| New York... 235 245 
; } Pe sl 2418.7 685.5]  290,2 2.739,7 im. E Exch.../i48 |153 Garfiold.... 400 |......||N.Y.Coanty. 600 |...... 
, mira National... 12:8) “Siossi2 '262'9| “'30e's| '2:300'1 | Broadway..|267 “\280 ||German fox. ca sol Nintherseres (222 |it6™ 
) N.Y. Nat'l Exchange 143.3} 1,501.6 143.3 239.38 1497.0 Batohs'& 1 Dé.| ...00-|183 Germania... Guandlnaanel Lath Ward..'150 A ee 
Rn inthaniceaons x 515, 562,0| 159, ,013,0 | Central......| ..... c mais tad 
; : 568.5| 219463 6£0:0} 106 3! 3,231.5 | Chase \lHanover.....945" ‘351 Ortental =. ‘ 
4 290,6| 2,668.4, 561.9| 105,5' 2:482,2 ind: Biver..|--c0| .-. rT) 
979,9) 10,632,5 1,951.4) 1,421,3] 12,233.3 4900 | im. & Trad’# 54 
845.9 4,du7,4 15029,0| °228'8! 4'905,4 _eeee- | LEVing... 
> 506,68; 2.8296, °170,3! 595;1| 3,430,0 | Citizene’.. 22.) ow. | ooooc \| Leather Mts’, 
4 474,2 2,616,6, 357,0{ 262'5, 2,934.3! Columbia..../250 |...... |Lincoin ..... 4 
7 530,5| 3,557.2. 973,86 411'7| 3,977.1 i@i | Manhattan... 
7 356,4 38,617,0 263.5) 5790/5! 3,738.5 ...||Marketé& Ful 
3 353,3, 3,40u,8' 615,5 601.4) 4,235,6 255 || Mechanics’ .. 
L 305,0, 1,863.2) 388,5| 195.7) 2,045,1 |..----||M’cha’& Tre’. 
5 615.3) 4,303.1 1,072.2, 607'8! 5,368.9 --e- 165 || Mercantile...|218 '|Shoed& 
> 247.8) 2,014.0) 330.0 196.0) 2,083.0 200 [rsseee] ‘Merchante’.. M47 re st sichoae: hia 120 
. 876.0 1:5300 152;0, 18810! 1,231.0 7 Third .....-.. 
5 Western Na monal 398,4° 10,429,3) 1,303,4| 1,199,5| 9,162,1 m: 
4 First National, B’kl. | 792,6' 3,800,0| "809,32; "24 “6 3,822,0 Pa eet | Unit’d States og 
| | | | |_| Lh Strect../170 |..... - Murray || Western.....|...... 
0 Tota! .... -...-.-.'60,772,7 64,736,2 389,030,3 67,845.68) 51,075,0 402,036,0 | Fourth.......'171 /17% Nassau.......|..---.|7£2.59 West Side. .|......|----0. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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: P Active Since te Share Prices — not Per Centum Prices, a 
; ies , " of the 
: ates unlisted. ay » | Monday, Tuesday, |Wednesday,| Thursday, Friday. Week, Range of sales in 1891, 
i une 27. | June 29. | June 30. July 1. July 2. July 3. | Shares.|T 5 High 
‘ Atch. T. & 8, Fe (Bosto 297 “3 : —~| 35 760 tenon or 
Sensis & Pas. (Boston). = rt a — " 20% 32 | 32 32%) 31% 32 | 31% 32% 45,760| > 
. Baltimore & Ohio (Balt). 100|*....-- 85 85 2 a et” & Rikers we 205| 7412 Mare30| °6 Sam. 12 
; ype te anand ppecmmaiaas! treme ir iceases cour wanes’ oe mat, abd 444 June30} 6 Jan. 12 
2d Pe ”  Tperoaicaieaceins: GARRATS Nyimemspegpeee i “SecReeoae: Goivacend ant “130 135 “"T6 137 = A i. x 
bany ; Boston) .100)"200 *27277}+300°° 222772] 200°" 200°} 200°° 266°°| 199%g 200 © — oo 3|X10 y . 
Slowelt 100178 ise 19314 i73ig/175 Ise [175% 177 | 176% 176%) 176 126 rs 2° Jan 3/208, Jan. 20 
Maine 100x170 173%| 168 172%| 170 171 | 169%2171 | 168 17 76 176%) 4 955117240 June 12/1831 Feb. 5 
of Mass. “ 100, *18 18%| 18 18 | *18 18%] *18 15% Sip] +1629 47 33 1168 June 29|209% Feb. 12 
onreterres “ Joo, 37, 87°] 37 87, | 37, 38] *37_ 38 Te ey ee 185/'16% Jan. 2| 20% Jan. 19 
Sate Meee. cphiy tool 61 61% 86, B6le] B6% 87%) 88 B31 87% 87% a7 eity| 5.225| 34%dan. 2) 40, Fen a8 
Chic. & W, Mich. (Boséon).100| .....- .. pa 2 See ee gov Mar. 7) go May i 
ve ‘anton 100) 5% 5: ae ae ePeees 2 sgayrcctt | gage | OE ar. J 
pireicrred..." 100) 20" 20 en a Sis coe eR el 58 oe Ss 
re “ #75 ta oe <0 ....--| “20 ...... 7 Mar. ‘ , 
Fi. & Pere Mara. vty yes 79 TO fF cecsce eccces 76 76 76 7649; 7644 7644) *76 ou 50 17 Mar. 14 22 May 23 
Seotemed = eeahe"*°"* “ward weg cance sapaeel angses caves | sansee ageaee] snewae canecs peaks nee 18] 85% Jan. 5 
Hunt. & Br. Top. (Phila ). 50| 27... -..---| .cc-+ sugs- | sae at a | 8 een sie 3 ftp Junci2| 86% Apr. 23 
Lehigh Valley bo ai as | Ma | GR | ue Hal FN He) aris “He 13 7s Jane 3 35,0 Jame 18 
“ > % Fo ae. _ 22. > ée ° ¢ " 
= pee od Central (Boston). 100] riding tt Freon rt te — oo weet 46% 46% 6 4615 742 rete ge ea = 3 
exican Central “ | 100) 19 19 | *18% 1949] 1933 19%) 197% "30"'| "19% 19%l*77772 B67" 51g 140, Jan. 13 146 Feb. 11 
Prot Eng. i" 100} 32!2 3219) 31% 32%4/ 32% 33% 3315 335. 19% 19°%s/"...--- 29 2,168 17% Mar. 23) 2433 Jan. 14 
EON. Eng. 100) 3:2 Sate) Bie BoM) Bae soul go” ger] se” ore] gam au] Geol Sto gunese| 42g 15 
Northern Central (Balt.). 50| ...... ......| vs 0843, 96 97%) ON 90% 65) 94% July 3i116% Jan 15 
Northern Pacific (Phila.).100) 2259 2 33°" “39ij| “337% “Bau! “Baig “Bg™"| “Baig “Bai, “61g 63°| =--- 63% June17| 664 Feb. 6 
onreterred 100| 637% 65%| 62 63%| 62% 64%| 64 — 23 | 22i4 224) 223i 23%) | H1G9 21% Jan. 2) 29% Jan. 13 
Qld Colony... (Beston).100/"164 181% 163 "| 16118 1644 164 165"| 163163. feted 16.407) 62 June 29) 74, Feb. 10 
é . 2 a - , : a ("16 ‘ 2 “o 
Philadel « Erie, uila.). 50), 50 “BOic| 49% 50 | 90 50%), 50 50%] 50 501s S01 “BOia] 2,687 = e ts Apr. 28 
a.&Reading “ 50| din l4lo| 137% 145,.| 14i,, 143,.| 1434 29 |*..-..- 29 |*...... 29 | 42°73 3 i 
Bummait Branch (Boston), 50) Tila Late] “TS% 1456] 1dtyg 144.) TAM 14 Me] Tabig 147) 1436 14% 18,213, 28, Mar. 20) at May | 
~ ay ee ane) -as-* -ae- | “<i wsepss-| uss way | “yas yal “yas yak ie hme : ? a 
United Cos.of N.J.¢Phil 22: 3 | 417% 42%) 42% 4ilg) 4355 4355) 427% 43%e) 431 dix] 5;016| ,4'2 Fed. 5) Gregan. 38 
WesteraNY-&Pa(Phiay 100... Ful ee ee 2231922319 |*223 2331s 22319 3 41% June 2) 52% Apr. 28 
ar) 7 7 7 7 ja Sina 735| “6a 73 249 *223 June 24/230 Feb. 5 
antgecMonc~me Stocks, | : oo 
ug’rRetin (Boston) * | 811g 825 a ¢ 2 
P gia” tail Blt 82% 81 Sl4,) 80% 83 80 27, ‘ 
Bell Telephoue.. . gat So] Ss Sh) Som Soul sre oe] soe Ooe| | 058 5814 Jan. 17) 92% Apr. 20 
Bost. & Montana 100/ 19912 200%] 199 200 | 197 198%| 185 189. | 188 *| 907° isi" 398 , Sti Mar. 11/9616 June 9 
— & Montana “ 25! *4 44%) 441g 411 44 4140 44 89 | 188 189 | 190 191 338 4184 Jan. 29/220 * Jan 14 
jn note sy gee - 25; 1542 15%) 15 15 | 154 154 3” Sete] 60's Sty he 516 3944 Jan. <1) 46g Mar. 31 
Canton es (Balt. ome 260 260 | 258 258 258 258 . 260 om on ons itd i 1,260 1334 Jan. 2 17 Jan. 14 
eae Balt.).100| *54 55% senha 260 | - 2 *255 260 22/2 ap. 3% Mar. 
Seat stan HS) the 84 sae ag" | GN | HBS Saal as | ES Us| pag HR june 2 
»pho 1e Soston).100| 48% 48k 8 Q | Q } r On| 353 43%) 35g 44% 72¢ 215 June27| 4 ; : 
Lamson Storeser. 50) 19 > i9"| Ist 19 | “lay 19 | £8 8% 73 is | 19% “dis | Tos dget jane 7s) 50% Mar. 31 
Lehi’ Coal&Nav “Phil, 50) “4614 461) 4644 seal aatt cote! able aotel 28% 26 | 1stg “Tsig) 289 15 Mar. 30, 24 Jan. 9 
ee zole phone: Put n)100| “50... 50. «OBL #50 aes “ + “% a 4612| 4612 4629) 645: 46 Mar.25| 48% Feb. 10 
American. (PhAit.).100| 23. Ay. oso pe a > 00... "EO Ne .cccce | 2B he . ccs | 35 5 a ae ” = 
Thomson-H'nEl. #( Bost'n) 25 diy is in” | as” 13i5| 13%9 “T3ig} 13% Tdis) 14% TR) 1 362 oe ee 
a eet | = 2 | 42, 42 | 420 43 | ae ey ee fey ee ee SS ta 8 a oe a7 
eke ie ales 24% 2: 25 95 ox ox - whe bat > . > 8 é 
est “Tetons. as .| 197% 20%] 19 4 20 } 50% nits | “20ig “217 -- 2: . | *saces seseee _71 x 247 June 24 26 io. 5 
did and asked prices; no sale was’. ace 5 re aswed iy” Py 4 21 4] 2042 aii) 3,531 18% June 9) 24% Apr. 23 
. . tEx rights. 
Inac . 
tive Stocks. Bid. Ask Inactive stocks. Bid. | Ask. B ia. | 
Prices of July 3 Thom. Euro p.E Weld (2 100 50 meee — a 
J . I op. E. Welk Bost 5 ‘ 
Atlanta & Charlotte (B __ Water Power LEAS IE ai 100 of eee Penna. Consol. 58, F....-.1919, Var't....«. 113% 
Boston & P. e (Balt.).100 94 9549 Westinghouse Elec. o eee wry Tr, 4% €...... 1913, J&D +105 
Boston & Providence (Bosion)-100 250 ...-.. eee lhe oh 50 12, 13° Pa, & N. ¥. Canal, 7s...1906, J&D, 119 [2-20 
Camden & Atantie pf. (Phila). 50 ...... 36" At.Top.&S.F 100-yr ToMroR9, J&I § 77% 78 1 conse ise erosass 1939, A&O 115 
1st preferred...... “ 50... S12 100-year income 5 g., 1989.Sept. § 474 48 Phil: pamaem, S08 ous,.00-208 SoS) fat 7-2 
2d preferred....... “ 50137" 974 Burl. & Mo. River Exeinpt 6s, Jéed : nila. Erie gen. M. 9g.,2920, A&A) 111, |...-- ° 
Central Ohio......... 50; 55. e...-. Non-exempt 6s. 918, J&J 8102" 2B heat Gen. mort., 4 g...-... 1920, A&O) 981)... 
Central Ohio. -----. (Balt). 50 50% Sila Plain 4a... 1910,3a3 083 Phila & Read. new 4 ¢.,1958,J&J, 7612, 76% 
Connecticut & P — 100 15 25 = Chie. Burl. & .1st5, 11926 "A&O 8 > hea 1st pref. income, 5g, 1958, Febl! 51 | 51% 
Connecticut River... (Boston).100 ...... ....- 2d mort. 6s.. 3 8, J : = 100 2d pref. income, 5 g,1958,Feb.1! 35 
Delawa kB ae 100 .. Debenture 6s . 1806. Sep + ae 101 3d pref. income, 5 g, 1958. Feb. 1/ 26 | 27— 
Har. Ports. Mtjowen it wees Chie. Burl. IS ceiacy as toee, sent Se |ae || Guemek meant 1893, AGO, 107 5-5, : 
Kan, Cy Ft.8.& Mem. (Bost 00 lowa Division de.-..-1918, A&O 087 90 | Consol. mort-6. 19 SED 55: — 
Kan, Cy F.8.4 Mem. (Boston). 100 Chic.& W.Mich. gen. 5s, 1921, J&D § 93% Consel, news, Gg ..---BE T0220) tan 1 
K. Cit q Stem, & Birm. “ 100 Consol. of Vermont, 58.1913, J&J $87 ...... mprovemnenth.6 &., 2997, S60) teeel 2 
Little Schuylkill i Current River, Ist, 58..1927, A&O§ 95 21222: Con. M.,5 g.,stamped,1922,M&N | 100%... 
Manchester & Law.. ,- 50 Det. Lans. & Nor’ n M. 78.1907, Jade 103%9|...... Pn Wilm. = Balt., 48.1917, A&O) -....- 
Maryland Central.... pston) 100 Eastern lst mort. 6 g., 1906, M&s ae 21 |. oe. & Ge Toe 7s, ..-1900 B&A) 117, |------ 
Mine Hill & 8. Haven (Phila). 50 Free, Elk. & M.V.,ist, 68.1933, A&O 6...... 22... Porkeepele Bridge, 6 g-1936, F&A) A2%)..---- 
Nesque honing V Val... ie nila.) . OU Unstampe dst, 6s....1933 wr) aims mann Schuyl.R.E.Side,1st 5 g.1935, J&D were ss-s00 
Northe orm N. ‘ 50 K. rm ¢ .& Spring.,1st, 5g.,192 5,A&O8 92 _..... Steuben &Ind., Ist sais — T&J}t--.--- 7 
North Pe oe ania. - (Boston) . 10 K. ¢ . 8. & M. con. 6s, 1928 "M&N g ” 106° Warren N16. ” ist,76 seen, Oe) tse aad” 
c 4 - g sees Yo ceres t s 0 
Oregon Short Line... (Boston) .100 KC ‘Mem. & Bis os “Ws 1907, 3aS 8 oe Ses ” ae ongis.—é faitimore,” spesae Neti 
> eee kts" (Balt.) 50 L. Rock & Ft. 8., 1st, 4a. 1905. ag aca Atlante arl., lst 7s, 1907, 7&J' 117 11749 
Dm py at RS (Phila.) 50 **-"*| | ouis..Bv.&eSt.t..1st.60.192 KI 9.2.2. see eee Enosme G6..........+ 1900, A&O 103% 
Raleigh Gaston..... (alt}100| .... | ‘am “es St.L., 1st, bs 7 ay ALO pk 03% ....... Baltimore & Ohio 4¢., “1939, A&O) 98 1€0 P 
Preferred... (Boston). eo en eaebns Mar. H. & Ont., 63... ie ry pateetns a aaetas — + nee , 5 g...1925, F&A! ......]------ 
pcreterted. «100 BA east Rade aca -- oan ) Pees eee aten Island, 2d, 5 ¢.1926, J&J| ......)------ 
ahoand & Reenche. (Balt.) 100 ...... ...++- Mexican Central, 4¢...1911, 34d we, Fils Bal.&Ohio 8. W.,1st,4/sg. 1990, J&J) “98°” | Gig 
Waet Ind............. ‘(Bost QO ee eee cannes 1st consol.incomes, 3 g, non-culm 36 37 ial a a yt Ber. A. 66. $9%6, 26D) & i 
Preferred........... »(Boston) . 50 Pee 69 2d consol. incomes, 3s, non-cum. : 20 ee +13 Se aa 1916, 38D) 32 ise 
West Jersey... ee ie eee N. Y. & N.Eng,, Ist, 78, 1905, S&d 622277 sae ligne ee 16, 7 
West Jersey & Atlan. “ a.). 50 58 ......| 1st mort. 68........--. 1905, J&J\eo 27 112 ees ee Aue: ist 78 ro eee 
Western Mary! So) “ses 30 2d mort. 6s 1902, F&A 4100 - 2 Chari. Col.&Aug. 1st 78.1895, J&J| 105 |10512 
Western Maryiand-. (Balt.). 50) 10 | 15 || 2d mort, oeaied, 50...1902, F&A =~ enna So. Gee, & Bow, tet 5 g-.288e Oe tee lite” 
Wilmingt'ng Weldon | 100 110, 125 Mine. 6s dL. Cy Com 651920-AGO80. 2222222222) Gecgeenseeacecssccsscese 1908, Fad) 112 113 
isconsin Central (Boston).100, 17% 18 Rutland, ist, + yee iv02 MAN pawl Rees Beries A, 5s......57...1926, J&J| 107 lids 
WorestNasb:ditcch. = 100, 22 2 ordi Phils 1808, Paea $160” "> onnteGiarit int gigs g1VBT-MRN| 2... 
MIACELLANEOUS. #8 | | dt Piedm.& Cun eal “os 
Allouez Mini 5 ar, ales eny Os, 18S ae aa iia” 
Atlantic Mining... (Boston). 25 3% 3% Atlantic City ist 186228 33 107 isi! Virwinia Mid. 1s Ist 75.1598, jel 233 
City Passenger RR... (Balt,). 25 68 70 Catawisea, M78". 1900" Jeb iid” ...... Md weries, 63... “toni Mas Tg (116 
‘i wee s). ae 7 'd w . ‘ a, oe 1€8, OS...---+----- } 
| ~ Amy Ae hinted (Boston) . 50) 28 29 Char Cin.& M75. 5.1900, _— sects Yea Se eateae, OB. 0200-202 19140, Mies) 108 109 
Centennial Mining... “ 10) ....... 6 Clearfield & Jeff., 1st, 68.1927,J&J ...... 1 i7"|| Steeetee fen -- Ree aka > loon 
| — RB a oy Ce 1900-04, M&S 1 tech uae 1926, M&S} 99%)100 
Scat ae. 2 BB Bie 1800 Del. 6 Be Bee, ist, 78.1905, F&A aeN).....- West, Vu. C.&P. 1st, 6.1911, J&ed\ 105 wiretin 
Freakin Mining, « 25] 18.) 19 | Eastond Am. Tie teen eee istic ----\\wane Oa & ee eon 1914, J&J) ..--.. -.-.- 
Huron Mining “ on 4% ...... Elmir. & Wilm., Ist, 6s. "1910, J&J.| ae we ee ‘T&D, 113° 115” 
Illinois Steel {....-..: “ 25 1g 1% Hunt. & Br'd Top,Con.58."95,A&0 121-22... MiGty Hallés 1 
Kearsarge Mining....  “ = “s+ 63 Lehigh Nav. digs... 1914, ¢ 10618 ...... Baltimore—City Hall6s. 1900, oe a 
Morris Canal guar. 4. (P 12 613 2d 6s, gold....... 897 Jeb 9° 110 A mer grey ee 1900, G-—J; 116” 117% 
Preferred it (Phila. ‘ 100 Rail Beco D General mort. dibs, ~_- 1897, Ju 109 bag West wars!’ RR. 6s.. 1908, J&I) 123%) 124% 
Osceola Mining... 100 199 ...... Lehigh Valley, Ist 68...1898, J&D 110g nad Water 58........-.+.- 916, M&N| . 
Pewabic Mining... age. FF) SPN ----0- 2d 78........ ' 1910 dep gan ae Ay ; 19%, MEN sis 
Pewabic Mining/-..-. csi pase 90 10 wagnnancercenvese 10,M&8 132 ...... exchange 3198........ 1940, J&J| 102°” 102ig 
— oo ace Car.. 100 i807 222277 North Penn. ist, 76... 1923, J&D 1123%4 -..... Chesapeake Gas, 6s. ...- 1900, JxD| 10d idtia 
— hyo dsl “ 25 110 112 aon, st, 78. i M&N 1124113 — eer 1910, J&D! 109 the 
Thoms nElee. We eh . 25 146 151 cS a. 1916, Var 137% “IIIT Equitable Gas, 68......1 1939, Js) 97 lean 
— 8 EE SERED Rs. a ee J equitabie Gas, 6s...... 1913 , A&O| 104% 105% 
UUalioted, § And accrucd intent. jlanpiotinvesk tix. SS perinle (Beate) Se, nee. 1888, 783) eb! S6%s 
E . cll 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 3, AND SINCE JAN. 1, 1891, 











Olos’ng| Range (sales) mi 1891.! | 





Cws’ ng amg (sales) in 1891, 

































| 
Bale D MISCEL. a ew Price RAILROAD AND MISCEL. Bonps. Inter’st) Pric 
a |Pe eriod .| \July 3| Lowest. Highest, | | Period. | July y “3! Lowest. | Huwnhest, 
.&8.F.—100-yr.,4 190017 & J 75 Mar.| 801g Apr. | N.Y. Central—Extend., 5s. 1903 M & N/101 b, 100% May 10314 Mar. 
at pear income, 5s. “it Sept. i775 383g Mar.| 53 Jan. | | Ist, coupon, 78........-.. 903 J & J) ‘1234. 1231 July iio a 
Atl. & Pac. oy D. ine., 68. i9i0 CEES, -| 10% June} 14 Jan. Deben. , 98, Coup., L884... 1904 M & §106 b. yeas June 110 
Guaranteed, 4 g.....--.- 1937/5 & i|, 70 6944 July | 75 Jan. N.Y. & Harlem—7s, reg...1900.M & N}........ ‘11849 May |123 Mar, 
Brookl’n Elevat’d 1st, 6,g.1924/A & 0/*108 b.|1087% Apr. |11219 June _N. Y. Chic. & St. L.—4 g...1937|A & O| 89 | 89 July | 19578 Jan. 
Can. Gouth. —Iist guar., 58 1 1906/3 & J 102i9b./10219 July 107% Feb. | N.Y. Elevated—7s......... 19063 & J)........ 111 Jan, |115 Apr. 
RE RRS 913|M & §|.96%8 | 9519 Jan. [100 Feb. N. Y. Lack. & W.—Ist, 68..1921/J & J)125 b.125 July 132 Jan. 
cantral ot N. J. —Gons., 78. 1893) Q—JI |113 b.}115 Jan. |118 Mar. Construction, 5s..... 1923, F & A\108 b. 108 Feb. 109% June 
a SS Sea U2|M & N..--..... 120 May |123 Mar.| N. Y.L.E.&W.—1st,con iM & 8135 a.133 Jan. |137% Feb. 
General mortgage, 5 g.. iee7ld & J107% |107 Jan. j111% May | | Long Dock, 7s..... \J & D1034b.103 June 107 Apr. 
Leh. &W.B.,con., 7s, a8’d.1900| Q—M |108% /108%3 June |113 Jan. | Consol.,6¢....... -.19% 5) A & O117 b.115 Jao. 11819 June 
do. mortgage, 58 ae -1912)|M & N} 98%a./ 9512 Mar.| 99 May 2d consol., 7 See “1969/5 & D) 97% | 96 June 1027 Apr. 
Am. Dock & Imp , 5s. “T1921|F & J|1054a. LOG'%s July 10812 Jan. N. Y. Ont. & W. —Ilst,6g..1914/M & S1llleb.110 Mar. |115 Feb. 
Centra! Pacitic—Gold,6s..1898|\J & J/10934 |10914 July |112% Mar. Pathe eae 1939/3 & D 91 »b.' 90 quae Rib, Apr. 
Ches. — 6 g..1J11/A & O110% [1109 July (117% Mar. N_Y.Sus.&W.—Istref.,5¢.1937\J & J) 96leb.' 94 10014 Feb. 
1st consol.,5 g........--- 1939|M & N, 9519 949 May /|100' Feb. Midland of N.J., 6. ...191L0/A & O113 pb, 1ll4s May 115g Feb. 
R.&A. Div., 1 con.,4 ¢.1982) EEE lsc cds aul uaghs cue ead nassed abana: Norf. & W.—100- -year, 5¢.1990'J & J) 90% | 88 June 1001 Feb. 
do istcon.,2-4¢.1989|\J & J) 68 67 Jan. | 7l42Feb. | North.Pac.—1st,coup.,6g.1921/J & J113%b.113 Jan. (1171, Apr. 
do 2dcon.,4¢. 1989) J & J| 65 a.| 6442 July | 73 Feb. General, 2d, coup., 6 g..1933,A & O1114b. 109 May 114.4 Mar. 
Ches. O. & So. W.—6 g..... 19L1/F & A106 a.}104 Jan. |114 June | General, 3d, coup., 6 g..1937,J & D106'eb. 10612 July 11314 Feb. 
Chie, Burl. & Q.—Con., 78. 1903) J & J)117%b./118 July |123 Jan. Consol. mort.,5 g........ 1939 J & D 78% | 77% June 857, Jan. 
Debenture, 58............ 1913\M & N' 98 b.| 9742 tame 10219 Apr. North. Pac. & & Mon. —6g...1938,M & § 1034b.:103 Apr. 109 Feb, 
Denver Division, 48..... 1922/F & A $8 b.| 87. June! 95 Jan. North. Pac. Ter. Co.—6 g.. 1933|J & J.105 b..104 July 110 Mar. 
Nebraska Extension, 4s. 1927/M & Ni 84 | 83% July | 88%Jan.  Ohio& 1? “hme 8.f.,78.1898\J & J107%b./110 May 112 Feb. 
Chic. & E. Ill.—Ist,s.f., 68.1907) |J & D 1101gb,'1085g June |1155 Apr. a ae 1898) 5 & J* 110%9b./107 July 112 May 
Consol.,6¢ ......1934/A & O 120 \119lg Apr. |121L Jan. Ohio Southern lst, 6 g...1921/J & 0103 a.{102%2June/110 Mar. 
general conned. “ist, 5s.. 1937|M & N 951ob.| 95 Jan. }109_ Apr. General mort., 4 g....... 1921\M & N*59 a.| 55 Jiu. 63 Feb. 
Chie. Gas L. & C. —ist, 5g.1937|\J & J*86 a.| 83!o Jan. | 9210 Apr. Om. &St. L—4g., ex fd.ep 1937/)J & J) 40 b.) 50 Jue 58% Jan. 
Chie. Mil. &St. P.—Con.7s.1905|\J. & J.121 b./120 Jan. |1259 Feb. Oregon [mp. Co.—1st, 6 ¢.1910/T & D 98 b.! 90 Jan. |10319 Feb, 
1st, Southwest Div., 68.1909 J & J108 b./110 Jan. |11244 Apr. i 1939,A & O 621%, | 614 July 74 Feb. 
1st, So. Min. Div. , 68....1910 J & J110%b./110 Jan. 114 Feb, 9S & J105 bh, 10614 July 110 May 
1st, Ch.&Pac W.Div., 58.1921)J & Jj)103%b.)104 Jan. |10738 May ee eae 1925\J &D 93%a.! 90 June 100% Mar. 
Chic. & Mo. Riv. Div., 5s.1926)J & J)...-.... | 9440 Apr. | 98 Jan. Pa. Co.—4!2 g., coupon....1921}J & J 102% (10244 July 106 Jan. 
Wis. & Minn. Div., 5 g..1921/)J & J100 b.101 Jan. (103° Jan. Peo. Dee. & Evansy.—6 g..1920|/J. & J*110 a.:100 Jan. 109g May 
Terminal, 5 @............- 1914 3 & J 100 b,100 Mar. |L031, Apr. | Evansville Div., 6g....1920M & S8*101 b.) 95) Jan. 103 Feb. 
Gen. M., 4g., series A...1989,J & J) 821ea.! 8342 June! 87 Feb, BE MIG DE: .o5cc0scs504 1926M & N *68 b.. 66 Jan. | 747% Apr. 
Milw. & North. —M.L. ,68. 1910) J &D107 b.107eJan. (112 Feb. Peoria & East.—Cons., 4s.1940/A & O 73 b.| 73 June; 80 Feb, 
BE: CURR vsinssseded 191: 107 Jan. |112 Apr. NE Eee: py April.| 18 b.. 16 June 22 Jan. 
Chic. & N.W. 6 ‘ousol., 5) Q-— .134 June 139% Apr. Phila. & Read.—Gen.,4¢.1958\J & J) 76% 76 July 2 Feb. 
Coupon, gold, 7s.. JI & 121 June |127% Feb. ist pref. income, 5 ¢..... 1 958) Feb. | 50 b.| 47'2 Mar. | 58 Jan 
Sinking fund, 6s. i VA & J112 July (115 Feb. 2d pref. income, 5 g..... 1958) Feb. | 3B4%b,| 32 Mar. 387% Ma 
Sinking fund, 5s......... 1929 A & 105 Jan. |10814 Feb. 3d pref. income, 5 g..... 1958!) Feb. | 261g 25144 Mar. 30 Jan. 
Sinking fund deben., 5s.1933 M & N103!g 103. May (109 Feb Pittsburg & Western—41 ¢.1917|\J & J) 762 75g Jan. | 81 Feb 


i 
25-year debenture, 5....1909 M & N 102 9a,/10212 June |105% Apr. | Rich & Dany.—Con., 6 g.. 


| 
1915|J & J110% [1091 July 118 Jan 
} 


Extension, 48............ 1926 F & A*94 b.| 94 May 100 Jan. arr 1936) A &O 80 b.) 80 June) 91lo Jan 
Chic. Peo. & St. Louis—5 g.1928 M & 8 92%b.) 94 June 1004 Jan.  Rich.&W.P.Ler.-Trust,6g.1897/F & A!) 93 b.| 93° May 100% Jan. 
Chie. R.I. & Pac.—tis, coup.1917/J & J119 b,119 July 12714 Feb. Con, ist & col. trust,5 g.1914.M & 8 634 | G2 June 75 Feb. 

Extension «nd col., 5s...1934 & J 95% 9544 Mar. | 999 Jan. Rio G. Western—ist, 4¢..1939 J & J) 747%, 74 Jav. 77% Feb. 

»*100 b..100 Feb, 103° May R. W. & Ogd.—Con., 58....1922)A & 010512 (105 Jan. 114 Mar 


& ¢ 
Chic. St. P. M. & O.—63s. 1930 J & D115%b./11344 June 119 Jan. st. Jo. & Gr. Island—6 g. 


J 

J 
Chic. St. L. & Pitt. -Con., wendy 
Cleve land & Canton—d Dg. -1917 J 
» C. 


.1925|M& N 84 | 8213 Mar. 929 Jan, 


& J 90 a.| 8619 Apr. | 9Llo May St. L. Alt. & T. IL.-—Ist, 7s.1894,|J & J* 109%b.,:108 June 110% Mar 


& I.—Consol.,7 ¢.1914\J & D129 a./129 Jan. 132 Feb, pO ae 1894, F & A 105lgb.\104 May 107 Jan. 


Gener: a baa 6 «. 1934 J & J111 b.114 June 121) Mar. St. L. & Iron Mt.—ist7s. 





Col. Coal & Iron—6 g Deakamie 1900 F & A* 103%b.102 Jan. 106 Jan. | rae 
Col. Midland—Con., 4 g...1940 F @& A......... 62 Apr. | 71 Jar. Cairo Ark. & Texas Yi > 
Col. H. Val. &Tol.—Con.,5¢.1931/'M & 8 81 79 June)! 86 Jan. _ Gen. R’y & land gr., 5g 
General, 6g.............. ne J & D 81 »b«.' 81 July | 88 May S8t.L. & Sau Fr.—s ot 
Denver & Rio G. —Ilst,7 g.1900, M & N* 114 eb. |114%3 June 11919 Feb. 6 g., Clase B....... 
Bot comecl,, 4B. ...cccccce 1936 J & J 80 | 79 Jan. | 83 Feb, 6 g., Class C....... 
Det B. City & Alpena—6 ¢g.1913, J & J*95 a., 91 Jan. | 9612 Feb. General mort., 6 ¢ 
Det. Mac.& M.—L’dgrants.1911/A & O 27 b.| 29% Jan. | 32% Feb. St. L. So. West. —ist, deg... 
Dul. & Iron Range—5s....1937'A & O 98wa.| 95 Jan. 10013 May 2d, 4s, g., income ....... 


Dul. So. Sh. & Atlh—5 g....1937)J & J 94 Dd. 





.189z'/F & A103 b./101l% Feb, 105 Jan. 
-_1897.M & N*105 b./ 1041 May 108% Apr. 
1897\J & D*104 a./103% Jan, 10714 May 


-1931/A & O 89 a. SL May 93% Jan. 


1906|)M & N 1074b./108 June 1124 Apr. 
.1906|M & N 1071eb./106% June 1132 Apr. 
-1906|M &N108 b.j107 June 114 Apr. 
1931/J & J101 b./103'4 June 110 Jan 
iy89/M & N| 6633 | 66 June 67's June 
1989|J & J| 26 26 June 281 June 


94 July | 99 Feb. 8.P. M. &M.—Dak. Ex., 6 g.1 1910) M & N 1131p.) 114 May |118 Jan. 








E.Tenn.V &G.—Con.,5¢.1956/M & N 99 | 96 May 104 Jan. ist consol., 6 g.......... 1933|J & J\*114 b./114 Mar. 117. Feb. 

Knoxville & Ohio, 6 g...1925, J & J105 a./103%Jau. 10918 Apr. do ‘reduced to aia g. aN & J)* 974d. we Mar. 10219 Feb. 
Eliz. Lex. & Big San. —6g.1902M & S 88laa.) 883 Apr. 95 Jan. Montana Extension, 4 g. 1937|J & D| 84 | 8 Jau. | 3742 May 
Ft. W. & Denv. City—6 g..1921 J & D 99% | 982June 105 Jan. Sana. & Aran. P.—1st, 6¢g.1916|\3 & J} GO b. 62 Jav. | 74 Feb. 
Gal. H.&San An.-W.Diy.1st,5g..M &N 92 | 914eJuly | 95 Apr. AGG, G Qrcscccccvcccdccosce 1926|J & J) 62 b.! = 2 Jan. | 739 Feb. 
Han. & St. Jos.—Cons., 68.1911, M & $*112 b.)110 Mar. 117 Jan. Shen. Val.-1st, 7 g., tr. rec. 190Y|........)......-- 126% Fan. 13313 Apr. 
Illinois Central—4.g....... 1952)A & O 94 b.| 93% May | 97 Mar. Gen'l 6 g., Tr. rec. ass’t’d.1921|.....--. | 54 b.) 55 May 614 — 
Int. & Gt. No.—Ist, 6g....1919.M & N110 a.)1092 July 115 Jan. So, Car.—I1st, 6 g.,ex coup. 1920)........ 106 a.103) Jan. 107 Feb 

Coupon, 6 g., trust rec..1909 M & 8 60 b.| 68 Mar. | 76 Jan. Income, 6s........ paiainet | *20 b.| 13 Jan. | 27 A - 





Iowa Central—ist,5g..... 1938\J & D*81 b.| 80% rev. | 837 May So. Pac. , Ariz. —G6 g..... 1¢ 


y09-10/F & F1OL = |101 July 103% 


Kentaeky Central—4 g....1987|J & J 78% | 78 July | 82% Jan. So. Pacitic, Cal.—6 g.. -.1905-1z|A & 0.113 {10912 Apr. L1l4 May. 


Kings Co. El.—Ist, 5 g....1925)J & J 97% | 9742 Apr. 10012 May lst, consol., gold, 5 ¢g g....1938)A & O}| 99 | 99 Jan, |101% Mar. 
Laclede Gas—Ist, 5g...... 1919) Q—F | 74% | 7l}2 June! 82% Jan. So. Paci. ic, N. M.—6¢g...... 1911/J & 3,109 b.)\ 10234 Jan. 104 Apr. 
Lake Erie & ee g....1937/) & J105 b./10544 July |1097%, Jan. Tenn.C, [. &Ry. —Ten. D., 1st, 6g! 7 & O*90 a.| 86 Jan. | 94 Jan, 
L. Shore—Con. ep., Ist, 7s.1900/J & J 11749b,/12049 Jan, |122% Jan. Birm. Div., 6 g....... eee 1 917)S & J, 88 b.| 92 May ! 9619 Jan, 

Consol. coup. 2d, 7 eR 1903/3 & D118%2b. 118 June /124 Jan. Tex. & Pac.—1st, 5 | ey 2000|\J_ & D) 86 | 854g Jan. | 9019 Apr. 
Long Isl’d—Ist, con., Se. -1931! Q—J |........ 110% Jan. }115% Mar. 2d, income, 5 @......... 2006| March.) 30'b., 2914 Mar. 3514 Jan 

General mortgage, 4 ¢..1938)J & D*89 b. 88 June! 924 Jan. Tol fe A. &N. M.—6¢ ee: 19: 24| M &N: 93 a.| 93) Jan. | 999 Feb. 


Louis. & Nash.—Cons., 7s.1898!A & O 111%4b./110% June 11553 Mar, Tol. A. A. & Gr. Tr.—6 ¢g....1921}3 & J*1104a.,104 Jan. LOS Apr. 
N.O. & Mob. Ast, 6 g.....1930)J & J 113%b.113%3 July tes Feb. Tol, & Ohio Cent.—5 g..... 1935|J & J 100"2b, 10219 July 107% Jan. 















2 do. 2d,6¢......19380,\J & J105 b.106 Mar. |112 June Tol, Peo. & West.—4g..... 1917|J & J, 732b.; 73% May | 77 Jan. 
E. H. & N. Ist, 6g....... 19193 & D111'4b.111 wsune |113%4 Apr. Tol, St. L. & Kan. C.—6 g..1916/J & D 83 | $02 June 91 Jan. 
General, 6g pcktelbekeaecn 1930\J & D112%b.\112144June,117 May Union Pacitie—6 g.... 22... 1899/3 & J 109 %eb./11l49g May |1144s8 Mar, 
Collateral trust, 5 g..... 1931.M& N 99% | 98 June leet Feb. Sinking fund, 8s8.......... 1893/M & $1082 |107 Mar, '111% Feb. 

Louis. N.A. & Ch.—Ist,63.1910/J & J 105 b./101 Mar, /111 Jan. Collat. trust'449.......... 191+ M & N*7L a| 69 Feb. | 74 Apr. 
nn LR 1916A & O 93lea.) 84 Mar. | 198 Apr. Kansas Pacific—1st, 6 g..1895|F & A108 b.,LO7!¥2 May 111 Jan. 
Louis. St. L. & Texas—6 g.1917\F & A 80 a.| 78 Jan. | 88 Jan. a inden tal a -1896) J & D107 »b.}i08 Mar. | 1095s May 
Metro.  ovanes— ist,6¢.1908'J & J112 a.1115g Jan. (11542 June Denver Diy.—6 g...... -1399|M & N110 b.| 109% May 11144 Mar. 
akideast noo keadioue ok 1899|M & N 103% 103 June 108 = Apr. lst consol., 6 g.. ....1919/M & N 106 b.j106) June (11142 Apr 
Mich. Cent. —ist,con.,78..1902|M & N 119 118 June 124% Apr. Oregou Short Line—6 g.. “1922/F & A102% |100 Mar, 1064 Jan. 
| ee 1902|M & N LOilgb.. 107 Mar. |108 Feb. Or.S.L.&UVhN, —Cou.5 g. 1919/A & O 72 Db.| 7l'eJune| 80% Feb, 
Mil. Lake Sh. &W. ist, 6g.1921/M & N120 a.117- June, 127 Apr. U.P.Den.& Gulf con. 5 g.1939|/J_ & D| 7i9b.| 7149 June! 82 Jan. 
ae & Imp.,5 g...... 1929|/F & A' 99 a.| 98 Jan. '1017% Jan. | Union Elevated—6 g..... .1937|M & N1077%3 {106 Jan. jl Apr. 
M. K. & T.—1s “4s, | Se 1990] J & D 754 | 74% Jan. 791g Feb. Virginia Mid.—Gen. * ,53, 1936|M & N| 79'9b.| 80 Jan | 891g Feb. 
bd'4 pitmebionedesansba 1990/F & A 38% 3642 Jan. | 4442 Jan. do stamped guar..M & N 84%a.) 83. Jan. | 90 Feb. 
Mo. Paci c—1st, con., 6 g.1920/M & N 106 b.103 May 111 Mar. Wabash—Ist,5¢........... 1939|M & N| 97% | 9612 May |102 Feb. 
tts nidkaindins x atndieal 1906|M & N105 b./L12 May 116 Apr. | | 2d mortgage, 5 g........ 1939.\F & A) 73%b.| 70 Feb. | 77'9 Jan. 

Pac. of Mo.—1st, ex., 4g. — F & A*9419b.| Ot June |100 Jan. Debent. M., series B....-. 1939|J_ & J) 34 b.| 27 May | 3542 Apr 
Ora lJ & J* 1033gb.; 9919 Jan. (10358 June) West Shore—Guar., 4s..... ea & J; 99% Sos fay |103 Jan. 
Mobile & Ohio—New, 6¢g.. i927 J & D1il2 b./112 Jan. 117% Apr. West. N. Y. & Pa.—1st,5¢.1937|\J & J| 978 96 Jan. 101 Feb, 
General mortgage, 4s...1935|M & 8 65 b.| 65 Jan. | 70 Feb. 2d mort., 3g.,58c......... 1927|A & O nn 2749 June | 3573 Feb. 
Mutual Union Tel.—6 g....1911'M & N* 100%4b./100 May 105's Feb. West. Un. Tel. ~Col. tr., ds. 1938) & J b.| 98 Jan. | 100% Apr. 
Nash. Ch. renew eacion 7s. eS J & J124 b.124 July (12742 June, Wis. Cent. Co.—1st, 5g... 1937 7\J & J 89 99 July | 97 Jan, 
PSR 928/A & O103%9b.'103 June |10744 Mav a) eae phOOT cccacces | 36 a.| 3419 Jen. | 45 Jan. 








meres Sedition oo bid; “a” price asked; the Range is made up fro.n actua salesonly. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE-BONDS—JULY 3. 






































{ { 
SECURITIES. | Bid. | Ask. |_ SECURITIES. — : Bid. | Ask. SECURITIES. Bid. | Ask. 
|| B. & O.8. W., 1st, 2, o.. 1990)" 9519]...... '| Burl. Ced. Rap.& No.—(Contin’d)— 
Railroad Bonds. HI , Riv., 13t £., £ id -1919) atte: 1101 Minn. & St. ‘L.—1st, 7s, gu..1927 
(Stock Ezeha Pri || VUeae’l Ohio Reor. a, ng 4193. 1102 Iowa C. & West. —I1st, 78. ,--1909 
menange Lv ices. ) || Bost. H. Tun. & W.—Deb. 53.1913] 98%) 99% Ced. Bap. I. F.& N., lst, 68.1 
Alabama Mid.—1st, g., 6s. --1928) ...... Serer '| Brooklyn Elevated—2d, 3-58.1915)* 85 |...... Di ngkdsncoktbacconstte 921) 
Atlantic & Dan: .—ist £., 68..1917] ...... ae | gutt. Roch. & Pitts.—Gen., 58.1937) 96 |...... Cc. oun. Jol. & Cin. M. 1st, t49s. 19% _ ae eee 
Atl. & Pac.—2d W. D., gu. 6s,. 1907| ...... Rd ced | Roch. & Pitts.—1st, 68...... 1921/7118 %9)......|| Jent. RR. & Bank.—Col. g.53. 1937| smnene 92 
Balt. & Ohio—1st, 6s, ‘Park B_1919 | i 14 |117 || do Consolidat’d Ist,63.1922) lll4g115 | yoy Rome& Col.—Gtd.g.5s. 19% 37| bonded cate . 
ae aaa 1925) 103 |...... | Burt Ced. Rap. & No. — eee 1906; 9319}...... | sav.d& West.—ILstcon.gtd.5s.1929) 80 8L 
Cons. mort., goll, 5s........ aa 10712! Consol. & collat. trust, 58...1934! ...... | 85 |'Jenn. of N. J. —Conyeotkab., 68. 1904! S20. lisence 





* No price Friday; these are the atest quotations nade tas week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)-—JULY 3, 















































’ ai 
SECURITIES. | Bid. lask SECURITIES. | Bid. | Ask. | SECURITIES. 
——— —_—_— — 
Osnutral Pacific—Gold bds, 6s, 2008 _ ig err fla. Cen. & Pen.—Ilst g. 58....1918) ......)...... (Oho & Miss—2d consol. 7s...1911 
Gold bonds, 6s.............- 896 1069) caaees || Ft. Worth & R. G.—1st g., 53. 1. 28° 69 71 Spring. Div.—1st 7s... on 
SR, S  cracoccneee 1897 10719)...... | tal. Har. & San Ant. —Ist, 68.1910) ...... 100 General 5s............ 
San Joaquin Br., 6s... ..1900} 105 |...... Gal. H. & 8. A.—2d mort., 78. -1905;} 92 |...... | Ohio River RR.—1st, 5s 
Mort. gold 5s.......... _— ee ee West. Div., 34 66...........- RSS eee |Ohio Riv.—Gen; mort., g., 58.1937 
Land grant, 5s, g............ 1900} ...... 99 | Ga. So. & Fla,—1st, g. 6s...... BEE] casas 100 | Oreg. Ry & Nav.—Col. tr. g..53.1919) ...... coccce 
West. Pacitic—Bonds, 6s....1899) --..-- Rained Grand Rap. & Ind.—Gen. 5s..1924| 8014; 82 | Penn.RR.-P.C.&8.L.-1st,c.,7s.1900) ...... acoses 
No. Railway (Cal.)—1st, 68.1907] ...... ieeaen | Green B. W. & St. P.—1st 6s..1911) ...... 889 Pitts. Ft. W. & C.—1st, 7s...1912) ..... amine 
5O.year 58..............2. 1938} 99 |...... 2d income, all subs. paid ...... .| 22 | 26 CME 6. ogy capscncccet 1912 eS 137 
Ohes. & O. —Pur. M. fund, 68.1898) 107 (109 Housatonic—Cons. OO LOSS EF ae i, Tilnnanaenibhelieeeadmet 1912} 130 (135 
6s, gold, series A............ 1908 112 117 N. Haven SDety. Cons.5s..1918| ......|...... Clev. & P. —Cons., s. fd., > betes *11719/119% 
Ones. O. & So. West.—2d, 6s..1911) -...-. Sica | Hous. & T. C.—Waco & N. 7s..1903/ 110 |..... 4tb,sink.fund,........ .1892| 100 |...... 
Chicago & Alton—l1st, 7s..... fecsees!] BOB SOME, Bio ccccccccc 1937; 99 |100%) St. L. Vv. & T. H. —ist, 6s., = 1897| 10819'...... 
Sinking fund, 6s............ 1 Cons. g. 6s (int. gtd) senesaen 1912) *935 oa By Piha kccgncesacdqscccnegie 1898} 105g .....6 
Louis, Ly Mo. River—1st, 7s. Gen. g. 4s8.(int. gtd)......... 1921, 60 64 24. SS, eee 1898] 1075g)...... 
ae acatendlbnests 1 Debent. 68, prin. & int. gtd.1897| 80 |...... Peo. &E.-Ind.B.&W.-1st,pf.78.1900|*11549|--.... 
8t. L. Jacks. & Chie.—1st,7s. Debent. 4s, prin. & int. gtd.1897) 6744; 70 || Ohio {nd.&W.—I1stpref. 5s..1938} ...... cccece 
1st, guar. (564), 7s........ 18 Illinois Central—ist, g., 48. aes 95 190, ||Peoria & Pek. Union—l1st, 68.1921/ 110%%)...... 
Miss.R. Bridge—l1st, s. f., 6s. — ED <cncureadgucean er 9219|| 2d mortg., 4198............06 1921} 60 67 
Ohic. Burl. & Nor.—Deb. 6s. Springt. Div -—Coup., és." 1898] 105%, seaane || Phila. & Read.—3d pref. convert | ..... o] -ccece 
Ohic. Burling. & Q.—5s, s. f.. Middle Div.—Reg., 5s......- 1921 |*11249)...... || Pitts.C.C&St.L.—Con.g.4198A1940) ...... ccccce 
Iowa Div.—Sink. fund, 5s. "1919! | 102 eben Cc. St. L. &N. 0. —Ten. hs beet! seinen looses Pitts. Cleve. & Tol. —Ist, 6s...1922) ..... o] ecccce 
Sinking fund, 4s........... 1919 38a! paapue BOG, GONGEE., FO. cccccccsens 1897) 108 (115 | Pitts. & L. Er.—2dg. 58, “A” 1928) ...... ccccce 
RRR RRS 1921; 80O%g}...... nero (| en ae | Pitts. Me. K. & Y.—1st 6s..... 1932; 112 escce 
Chic. & Indiana Coal—1st 58.1936) ...... 9578 Gold. GA, COUROR ...06.005. 1951 "10544, -+--+-|| Pitts. Painsv. & F.—1st, 58...1916) ......| 95 
Oi. Mil. & St. P.—1st,8s,P.D.1898/ 118 |119 |; Memp Div., ist g. 48..... CD | 95 ||Prese’t & Ariz. Cent. ist, 68,. see SSE PE 
i ¢ eS Seep 1898 113 (115 Dub. & 8. C.—2d Div., 7s ...1894/ 100 |...... 2d income, 68.........2--..+- 1916) ..... |seee - 
lst, 7: 3. P* & Seapeese 1902) 11919/121 Ced. Falls & Minn.—I1st, 7s..1907\* 78 | 85 nich. & Danv. ae 6s. ol Nite 100 
1st, La Crosse Division, 78.1893) 107 |107%¢ Ind. D. & Spr.—1st 7s, ex. cp.1906) ......)...... 29 Bee 5B. 2202-201 QOD] .n.00-]---00 e 
Ast, I. & M., 7¥..........000. se? cecccelccccee Ind. Dec. & West.—M. 5s..... 1947) ......|-.-0-- Aa. i Char —lst, pref., 7s. 1399) ceseelecce ve 
+8 YS, “eee: J Ps _—- 2d M., ine. 5s, trost rec..... a ae Sone do. Income, 6s. . 100) «.--22)--2200 
) eS A, Ee. 108| 118 |122 Inter. & Gt. Nor.—Coup. 6s...1909) ......|...... Rio Gr. Junct.,1st gna +> 158. 1938 ccccce|cocce . 
Ist, I. & D. Extension, 78...1908) 120 |...... Kanawha & Mich.—Mort. 48.1990 72 | 74 | Rome Wat. & Og. —Ilst M., 7s. 1901) 10019} ..... 
Ast, La C. See 58... --1919| 9949)..... | Kan. C.Wyan.& N.W.—1st, 58.1938) ......)...... St. Jos. & Gr. Is.—2d ine...... 1925) ....<. tian 
1st, H. & D., ..1910) 116 117 L. Sh. & M. 8So.—C. P.&A. ie. 1892 *1031 104 Kan. C. & Omaha—Ist, 5s.. 1927) en Es 





uff. & Er.—New bonds, 78.1898) 1ll%2114 | St. L. A. & T.H—2d m. inc.7s.1894 | 
































































1st, H. & D., 58. | | Re eee Br 
Chicago & Pacific Div., 68..1910 “iTiiy| 114 Det. M. & T.—1st, 7s........ 1906) 1 1279)...... Dividend bonds............. 1894) 
Mineral Point Diy. 5s EE ctiitineludened Lake Shore—Div. bonds, 78.1899} 114% 116 memes & So. Ill.—1st, 88...1896| 109 
Cc. & L. Sup. Div., 5s........ le 2 Mahon’g Coe RR. —1st, 58.1934/*103 |...... Bellev. & Car.—1st, icoaan 1923)" 
Fargo & South., 6s, Assu...1924|*...... 113 RS All. & G. R.—1st gu. 58.1938) ......'...... Chi.8t.L.& Pad. cistgd. .£.581917| . 
Inc. conv. sink. “fund, 5s....1916] ...... icgepes ighV.,N.Y.—1st gu. gir antiiied 10013) 8t. Louis So.—Ist, g 48.1931)|"...... 
Dakota & Gt. South., 5s....1916) 9419) 95 litoke Car. & West.—I1st 6s. g.1916) ...... 99 do 2d income,5s. 1931| 
O1k.&N.W.—30 xe * deb. 5s, 1921| ...... Ricmenil wank ee 1898/ 114 (115 Car. & Shawt.—Ist g. 4s.. -1932|* Td leccace 
Escanaba & L. &. Ist, 6s....1901| 106 |...... R’way B.—1st, g. 58.1927) ......!...... St.Lou &8.Fran.—Equip. 573, 1895} BGO . Locccce 
Des M. & Minn.—1st, 7s....1907| 121 |...... 2d mortg., ine............. 1927; 20 | 35 are 1931} 90 |...... 
Iowa Midland—Ist, _ epee 1900} 123 |...... Smithtown&Pt. Jeff.—1st,78 1901) ......|...... 1st, trust, 7™ iiagesncces 1987 /* s0eses 92% 
Peninsula—Ilst, cony., 78...1898) 115 |...... Louis. Evans.& St. L.—Con. 5s.1939| |... 85 Kan, Cit S.—1st, 6s, g...1916) ...... 100 
Chic. & Milwaukee—Ist, 738.1898; 110 |...... Louis. & Nash.—Cecil. Br, 78.1907) ......|...... Ft. av. B. Bg.—I1st, 68...1910| 92 |...... 
Win. & St. P.—2d, 7s........ BOGE) 20c0s-lecenss Pensacola Division, 6s...... St. Paul “ Duluth—1st, 5s....1931|"105  |...... 
Mil. & He. —let, Gs........ 1905] 111 |...... | §t. Louis Division, 1st, 6s.. } SS ree 1917| eenenis 103 
Ott. C. F. & St. P.—1st, 58..1909) ..... re i ein deem ene Ree 1980 = & M.—Ist, 78..1909) ...... aid ~ 
p Ad Ill.—I1st, 58....... ,. ee Nashv. & a WR FRE cccceclocccccl! Spe sncccccagecsnsnee PAIS j.cccce 
O.R.1.&P.—D.M.&F.D.,1st4s.1905|* 65 | 76 8. f.,68.—S. & N. Ala. ....... 1910) BEB. fasccee ieneen. Union—ist, 6s....1922! 109 |..-... 
Mc dstckuersnasanane BOGE ccccs: eacese 10 40, MOOR, GB. ...<ccscsscce eee eee | Mont. Cen.—Ist, guar., 6s..19 37) onnaee 11 
Extension, 4s............. rs | 7d BO POOE GG, Boy. cccccecccses 1937)*.. East. Minn., 1st div. 1st 5s. ) a ae ee 
Keokuk & Des M.—ist, 53..1923) ....../...... Unified, gold, eeemaeabte: 1940)*......| 80 | San Fran. & N. P.—1st, g., 5a. 1919) ey eer “ 
Ohic. St. P x. Kan. Clty—5s.. _ 2a oe Pens. & At.— Ist, 68, gold...1921) ...... iL |'South Carolina— BA, GS. .0s0- 1931) ...... 90 
Minn. & N. W.—Ist, g., 5s. - 2986) ......|....-- Nash. Flor. & 8. lst gu. 5s. 41937) a 2 | So. Pac. Coast—1st, guar., 48.1937|* 91 |....0. 
Chic. St. P. & a. ~ 4st, "6s...1918| 118° 119°) Lou.N.Alb.&Ch.—Gen.m. A SS ee ee Texas Central—list, s. f., 78. ioe cenesslocesac 
8t. Paul & 8. C.—1st, 6s..... 1919) 11812'11919 Lou. N. O. + pees —Ist, 4s....1934) 86 |...... 1st mortgage, 78......-..... BEE) ceccscloces ee 
Ohic. & W. Ind.—ist, 8. f., 63.1919) ......|...... ern rea 1934) Raa TE Texas & New Orleans—1st,7s. 1905! cnemanheonie’ ° 
General mortgage, 6s....... Re 115 Manhattan 4 ONE. 48..2cc ROO caccccleccces! Sabine Division, 1st, 6s..... 1912; 10219)...... 
Oin Ham. & D.—Con.s.f., 5.1905) ......|...... Memphis & Char].—6s, gold. “1924 938i) 102 ) Tex. & Pac., E. Div. isk, 68.1905) 104 |...... 
sina rincnicistt a? lst con. Tenn lien, 7s....... | = ae | Third Avenue (N.Y). —ist 5s, 1937) 111 |11212 
Cin. I. St. L.& Chic.—1st,g.,48.1936) ...... 92% Mexican National—ist, g., 68. 1927) ennbieunine | Tol. A. A. & Cad.—6s..........191 H sannes 83 
Rte spar: MEN dtnecaleneses a, eee, GE, “A. oo ckcsce , ae oe | Tol. A. A. & Mt. Pl.—6s....... BOT cscccclocsce - 
Cin. Jack. & Mac. —Ilst, g., 53.1936|* 65 |...... 2a; income, 6s, “B”......... Cl Reacts Tol. A A. & N. M.—5sa, g...... 1940, 85 |..... . 
Clev. ¥: & Col.— Eq. & 24 68.1930) 95 |1..... Michigan Central—6s......... res] Kir 5 \122 | Union Pacitic—1st, 6s......... 1896| 106 |....0. 
C.C.C. & St. L., Cairo div.—4s, 1939) ...... 88 TG Bi ccccceciscvccsnncis 19 _ eae | 1st, Dicnice cases neeececesses 1897; 10744)..... ° 
= Lou. Div. ~isteol. ts’t4a,g.1940) 83 |...... PEGI, cncccscenennening 19401 — rrr. 1398) 10844!...... 
od ng.&Col. Div.— 1st,g. 4s. 1940} ...... 5 oom. Lan. & Sag.—6s....... 1891, a Cotlaterai ee 1908) PSS: leoosas 
iteW. Val. Div.—lst,g. 4s. 1940) .. . Mil. L. 8.&W.—© 3 deb., 58.1907) ... ‘ a Trust, 58.......-. 1907; 80 ccsse 
Cin.San.&Cl —Con. 1st, 1f- BO, BOBO ccccce Mioh. SE ae 1924) . ool] G Be. U. B.—F. ©., 78...22-- 1895) 
Cl.Col. Cin. & Ind.—1st, 7s,s.f.1899| llilo _..... mene Division—I1st, 6s . -1925) ‘ . Ateh. “Col. & Pae. —lst, >t 
Consol. sink. fund, 7s....... | es eee | EE Sane SS .. Ateh. J. Co. & W.—1st, 68...1905) .. 
Cleve. & Mah. V. —Gold, 5s...1938) ....../107 Minn. °& St. L.—I|st, g. 7s. ¢ U.P. Lin. & Col.—1st,¢., Se. 1918} é 
Colorado Midland—lst, g., 63.1936) _.....|...... Towa Ext-nsion, Ist, 7s..... 95 | Oreg.8.L.& U.N.,col.trst.,53.1919) 

Columbia & Green.—1st, 68...1916, |... ae ee. ere: 1891) || Utah & North.—Ist, 7s...... 1908 i 100 |....00 
| a tineene: ae see Southwest Ext.—Ist, 7s.....1910)*...... 95 Mn nc: ctacteccensaas 192 6) ssiananie 8 
Del. Lack. & W.—Convert. TE iene: Voxnden Pacific Ext.—1st, 6s ........ 1921) 89 | 92 Utah Southern—Gen., 7s ..1909) 96 | 99 

, “Seeaipe 1907/*133 |...... Impr. & equipment, 6s...... oe isin’ DB Di cnsnenanie 1909)* 3 eee 
Syra. Bing. & N. Y.—Ist, 73.1906) 12612/130 | Minn. & Pac.—Ilst mortg., 5s. 1936 ee ee Valley R’y Co. of O.—Con. 6s. 1921) a ee 
orris & Essex— Ist, 7s....1914| 134 |137% Minn.8. Ste. M. & Atl. —Ist.58.1926) 222222/22227 Wabash—Deb. M., series “A” .1939) ...... seeece 
Eee: 1891 103 |....... Minn.8t.P.&8.8.M—Ist ¢.g.48.1938) ......)...... No. Missouri—ist, 7s....... 1895/*...... 11 
Bonds, 7 liiahdecietieacn dimen 1900} ...... a |Mo.K.&T.—K.C.&P., lst, 4s, g- ey eee 74 | 8t.L.K.C.&@N.—R.E.&RR.7s.1895| 106 (110 
. i ) rs: ooo 121%/124 I Dal. & Waco—1st, 5s, gu.. +1940) | ian | iaikaieiad | 8t.Charles Br’ge—1st,6s...1908) ...... pan 
Ist, con., guar., 78........ 915 130 134 Missourn Pacific —Trust 5s.. t os 94 | West. Va. C. & Pitts.—I1st, 68.1911) ....../...... 
Del. & Hud. "Can. —ILst, ex. 7s. 189i 101 %)/...... eS OF ae 1920* 78 | 80 | Wheel.&L.E.—1st. 5s, gold. 1926| --77*° 1106 
0 ena 94 108% 109 S8t.L.&I. M.- Stic Br., 1st, 78.1895) 103 |...... Extension & Imp, g., 58.. c |  apacpase | 9B% 
Pa. Div., coup., 78.......... 19 517! REA DRE Mobile & Ohio—1st ext., 6s...1927/*10819 .._._. Miscellaneous Bonds. 
Albany & Susq.—Ist, gu.,7s.1906*127 (1271lg' St. L. & Cairo—4s, guar _—s BOSE * occcce | 8214, Amer. Cot. Oil Deb., g.,88...1900 94 
Ist, cons., guar., 63....... 1906, 118 121 seeps 5a. & T.—1st, 6s....1920) 4...... 1081, Amer. Water Works—ist 68... 1907) ge ae 
Rens. & Sar. —1st, coup., 78.1921 |*...... 14419|| 16, 7B.....c0.--eccerccccccccs 1918] 116 |...... ist cons. Se, F eceececccccsces If Tigi .coses 
Denver City € ‘able—1st, 2. -.1908 95 99% Nash. Chat. & St. L.—2d, 68..1901/*...... 107 Cahaba Coal Min.—I1st ¢. 7s. "1907) "10a |112 
Deny. & R. G.—Imp., g., -1928)*..... 78 New Orleans & Gulf—lIst, 6s .1926) ...... ...... Chic.Jun.&8. Yds.—Col.t.g,58,1915) |. m 
E. Tenn. Va. & Ga. —1st, 7 78. -1900 1114 112 N. O. &. No. E.—Pr. ™ 8 EEE xecasstetcontel Colorado Fuel—Gen. 68 ...... 1919/*101 scones 
EE DR deccenccwacdnes 1930 102191106 N. Y. Cent.—Deb. g. 48....... 1905 98 9819 Col. & Hoek. Coal &I.—6s,g..1917)*_ | 98 
Ist ext., gold, 5s -1937)*...... 85 N. J. June—Guar. tet, ee ae ee Consol’n Coal—Convert. 6s. ..1897)|* 
Eq. & Imp., ¢.,5s.. ..1938'*...... 85 Beech Creek—1st, gold, 48..1936*...... 98ig| Cons GasCo., Chic.-1st gu.5s.1936| 
Mobile & Birm. —Ist, g., 5s. fs peony Rete Z ¥ H. & H.—1st, reg. 48.1903) ...... 107 Denv.C.Wat. Wks.—Gen. g. 58. 1919) 
Alabama Central—Ist a eee N 2: Northern—Ist, g., 58.1927, 105 108 | Det.Un.Depot&Stn—lIst g. 45.1938 — 
Erie—Ist, extended, 7s....... 1897 112%/115 sea, _ eae peer ST BOBTI* GO | ..cs<e Edison Elec. [1l. Co.—I1st, 58.1910 
2d, extended, 5s............. 1919 112%118 . Y. Susq. et —2d, 498.1937 71 80 | Equitable G. & F.—1st 68. beeee 1905) 
3d, extended, 410s,.......... 1923 106% 107t9y Gen. mort., 58, g............ BT situs 82 | Henderson Bridge—1st g. 6s. 1931) 
4th, extended, _ RR Rete* 1920 110 (115 “North’n Pacitie~-Divia® dscrip ext.'*100 |...... Nation’; Starch Mfg.—1st, 68,1920! 
5th, extended, 4s.........._. 1928 100 |101 James River Val.—1st, 6s...1936 *101 . N.Y. & Perry C & I.—1st, g. 68,1920 
1st, cons., fd. coup., 7s......1920*...... 132% Spokane & Pal.—1st, 6s..... EE ssses . Northwestern Telegraph—7., 1 904) 
Reorg., 1st lie _ ‘Sees: +28 103 107 St.Paul & N. P.—Gen., 68..1923) ......)...... People’s Gas & Coke ; Ist g.6s,1904 
B.N. ¥. & E.—ist, 7a....- 1916 *125 Helena& Red M’n—1st,g., 68.1937 * -/100 Co., Chicago...... § 2d g. 63,1904) 

N.Y. L, E. & W.—Col. tr.,68.1922) . Duluth& Manitoba—Ist,g.681936 ~ .|10612 Peoria Water Co.—6s, g....... 1919 | 
Funded coup., 5s............ 1969 *. Dul.&Man Dak. Div.—1st6s8.1937 .| 10319 Pleas. Valley Coal—Iist g. 68.1920 1100 
Wizcome. ae: 8 =—« (eeieny Fae Coeur d’ aon st, 6s, gold.1916 110%) Proctor & Gamble—Ilst, g.,68.1940 +39] |...... 

Buff. & 8. W.—Mortg. Senate stcesalacdans Se eee 1938) . = West. Union Tel.—7s.. "'1375- 1900} 106 1472 
Jefferson—1st, gu. g. 5s - -1909* 88 |...... Cent. Woskinmen-—isi.s. ,68.1938)*...... 1024 Unlisted Bonds. | 
Chicago & Erie, 1st, g.,4-58.1952, 88 |...” Chic. & Nor. Pac.—1st g. 58.1940' 79%' 80 | Ala.&Vicks.—Consol.5g., 1921.A&0| 90 | 95 

Income, 58 ............... 1982)* 25 |...... Seattle L.S.&East.—1st,68,g.1911 95 928 2d M., income till ’94, 1921..A&0 70 | 80 
N.Y.L.E.&W.Coal&RR.—6s.1922) ............. Norfolk & West.—General, 68. on Bee . beecsad Vicks. & Merid.,1st 68, 1921.A&0 96 |100 
Evans. & T.H.—I1st,cons.,68..1921°..._.. 115%, New River, lst, 6s .......... MEE ‘atacaslccen ..| Atlanta & Charl. ist 78, 1907.J&d 118 |121%4 
Mt. Vernon—1st 6s ......._ 1923) 100 |...... Imp. & Ext., is wainigconae 1934 eonandlanaee };Comstock Tun.—Inc.4s, i919. M&N, 28 33 
Sul. Co. Branch—Ist, g., 58.1930*...... 94 Adjustment M., 7s.......... EE  citainaraacakinbile Georgia Pac.—lst 6s, 1922... -J&J; 103 |103% 
Evans. & Indian.—Ist, cons..1926) ...... 110 Equipment, 5s............... soe) nines aes —— 5 g,1923........... A&O! 64 641g 
Flint & P. Marq.—Mort., 68. ..1920 MEM hestanas Clinch Val. 1st 5s........... 1957| 93 |...... a) ere 16 | 18 
ist com. gold, Se............. 1939'*...... |100 Scieto Val. & N. E.—l1st, S0.-3009) 7353 74 \Little R. & Mem.— Ist 5g,1937.M&8| __....| 69 
Port Huron—Ist, 5s ........ 1936 *......| 971g! Ogd. & Lake Ch.—1st con. 6s..1920) ......|...... |\Mem.&Charl.—Cons.7 g.,1915.J&J| 77777") 





* No price Friday; these are the latest quotations made this week, 








UMI 








rT rT FF 











JULY 4, 1891.] 


THE CHRONICLE. 


19 








{uvestment 































































































| 


Latest Earnings Reported. 

































| Jan.1 to Latesl Date, 












































Roabs. Weekvor Mo| 1891. 1890. 1891, 1890 
Railroad Antelligeuce. | Georgia RR.....) April. ..... shone 671,717) 607.543 
| Geo. 80. & Fla..May ... ...| 30L488! 2632025 
= = --- ~~ | Georget’n & W’: |March .. | 10. 196 10.032 
| Gr. Rap. & Ind. . |: 3d wk June, 1,041,296) 1,151,241 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, | Cin.R.& Ft. W Bd wk June! "197,720 211117 
. ortender » Stocke ay ee + | Other lines. . |3dwkJune) 3,800) 01.952 102705 
eontains extended tables of the Stocks and Bonds of Rzail- Total all lines. [3d wk Sune| 5.756! 1 310.973 1,488 oe8 
roads,and other Companies, with remarks and statistics con- | Gtand Trunk. ..|WkJune 20} 330,019| 8,528,354) 9,022,496 
anita ted teniten Ciiinatel atudiais ole tian Chie & Gr. Tr. WikJune: 20) 66,605| 66. 163) 1,744,631) 1,787,106 
rpg - " — meal status, etc., of each Company. “ Raneeny ttn dy i kJune20) 20,821! 20,734) °506;303| "4887191 
is ished on the Ic ature over 0 | “a 
It is pu e the last Saturday of every ather month | St. P.M. & M.|May. ...... | 777,330] 758,338 3,494,003) 3,134,361 
viz., January, March, May, July, September and November, | a of Minn. [May 114.361 60,628! (315.109) °198'365 
: : ontana Cent.|M; 32,997) 90,932 
and is furnished without extra charge to all regular sub- | Tot. system. IMay. 021'798 910308 Att a 3,710,078 
scribers of the CHRONICLE. Extra copies are sold to sub- | Guilt & Chicago. May. 2,45 | 3,302) "14,676 "18,396 
rs : | Housatonic..... April.. .... 129,628} 119,247 452,585 451.058 
scribers of the CHRONICLE at 50 cents each, and to others it | Humest’n&shen oy RE. 10,500! 14,049 64.936 60,615 
$1 per co | Hutch. &South’n) April 4,987| 2,200 D6 11,843 
1 per copy. | Illinois Centr’la. |May. . -|1,358,949 1,303/398) 7, = 6,472°617 
The General Quotations of Stocks and Bonds, oceupying | 194.Dec.&Quin | May. 35,187| ° 57,793] "176,601, "175,251 
E : é 2 | tu. & Gt.North’n| May. 281,509] 283/312] 1,395,148! 1,457,99€ 
six pages of the CHRONICLE, are published on the third | Iron Central... ‘|S wk June 31. 357| 31/919] "743908 "7235191 
ol pal | [ron Railway...|May. ...... 2,750; 3,118] 15,890 16.638 
Saturday of each month. | Jack’v.South’? i 3d wie dune 20'772| 13'387| 470'3a1, 308005 
En ny. . aX Se 2 a ee 6,119) 43,402) 404,64: 319,1u7 
anawhad 1/3¢ wk June 6,915} 6,940 144,796 135 ‘067 
RAILROAD EARNINGS. Kan.C.Cl.&S8p 3dwkJune| 4.089) 6,07 3) 138151, 184.983 
a Pi & — 3d wk June 68.310) 75 iio 2,102,881) 2,231,967 
7 j -C.Mem. & Bir./3d wk June 8.777 -\ 192 525,134 $00.2 
ania Barnings Reported, — | 7am. 3 to Latest Date. oy S a. | 3d “4 k June 6,721) »78 32 2] 46 4 B7 
Ds. | Week ‘o! | ¢ | 8 ‘ Erie A SO | May. ...... 5,470 25 
Roa Vek: or Mo! 1891. | 1896. | 1891. — L. Erie & West. |3a\wie ine 54.405 
| | ¢g | 68 | 8 ; Lehigh & Hud..\Sune...... 37'230 
Alabama Midl’a.|May. ...... 2 Pe ae Gee eee L. Rock & Mem Da wicdune H 9,902) , 29) 2 y 
Allegheny Val..)May. ......| 197,395| 221,932 964,600, 979,651 | Long Island. -..| June ...... 407,751) 395, a 1,760,11i| 1,631,785 
Ateh.T. &8. Fe. |3dwkJune, 586,092) 554.043 13,938,7 41/13,69%7132 | Louis.& Mo.Riv./ April. --- 31,44 2.765) 120.814) 138,67 
Half owned ...|3dwkJune| 40,158] 29,509 769/514 | Louis.Ev.&St.L./4thwkJ’ne| 33,100) 25, .00| 727.000, 558.500 
Total system.|3dwkJune! 626,250] 583/552 14,774,125 14,467,643 Louisy.& Nashv.|3dwkJune| 350,545 348,195) 8,690,512) 8,696,678 
8tL.&SanF../3dwxJune 118,730) 109,295) 2,855,974| 2,725,073 | Louis. N- -A&Ch./3dwksune}| 57,180; 55,368] 1,210,241) 1,111,140 
Halfowned../3dwkJune| 39,600 26,828 769, 569 754.096 | Louisv.N.O. & T.| fF 3d wk June i 2,337 | 44 O62} 1,641,443) 1,209,121 
Tot.S.L.&8.F./3dwkJune) 158,330 138, 123) 3,625,542] 3,479,168 Lou. St. cm & Tex. 4thwk J’ne} 13,966 10,567) 206,008 182,269 
Age. total . -/3d wk June 784,531] 721,676 18,399,668 17,946,813 | Lyncho.&Dur w|May. ...... 18,030) 9,53 71,530, 30,364 
Atlanta & Char |February .| 155,932] 154/068! '327:167| "329/004 | Memphis & Chas|May. __... 110,721) 143,051) 654,630, _ 736.908 
Atlanta & Flor’a|May 5,6! 7,186) 42°441 43)662 | }Mexican Cent.../34wkJune| 120,037) 106,239] 3,201,044) 3,077,788 
Atlanta & W.Pt./May.......| 28/213) _ 189,523) _ 187.471 | }Mex, National ./3dwkJune| 67,295) 61,081) 1,975,010) 1,782,238 
B.&O.East Lines May. . , 3]1,530,497) 7,128,853 7,385,991 | {Mexican KR’ way Wk May30| 87,000) 63,901| 1,813,202) 13667;234 
Western Lines ond 493,524) 2)197,200| 273207195 | Mil.L.Sh.& West/ithwkJ’ne| 98,551) 97,788) 1,535,585) 1,745,930 
Total ...... 2,024,021| 9,326,053| 9,606,185 | Milwaukee & Nol4thwkJ’ne| 44,44 >) 777.327 5 
Bal.&O.S8outhw. 3d. 4 kJune, 39.078| 1,048,791] 1,045,264 | Mineral Range-..|/May. ...... 12,998 10,927 99 
Balt. & Potomac| May. 153,825! 694,427| 685.645 | Minneap. &St.L.|M; uy. 131,040 5.2 609,611 ,07 
Bir. & Atlantic.|May 6,698 23,492 | M.St.P. & S.8.M.) May 139,258 319) 770,700} 
Bir.Sh.& Tenn. R! April 15,515 56,391 5 | Mo, Kan. & Tex. 3d w kJune| 160,732 145,160} 3 656,468 
Bishopsville ....|March 1,477} 6,835 | Kan. C. & Pac. 3d wk June} 6,895) 5,778) 52,140 
Blackv. Als.&N.|March 7 2,500, 11,297 3 | Total Systm 3d wk. June| 167,627, 150,95 33/ 3, 208, 609 3.§ 
Baff.Roch.& Pitt}3dwkJune| 5: 31358] 46,318) 1,248,895 ; | Mobile & Birm.. 34 wk June| 41,109 3,8 121,722 ‘ 
Bur.C.Rap.&N./IstwkJ’ne| 6),802| 50/013) 154011053] 1,2477599 | Mobile & Ohio .. May. ...... 276,278) 298, ot 1,461,181) 1,337,238 
Camden & Ati. |May....... | 541672| 62'185| °227'570| ’230'129 | Monterey&M.G May. wane | 72:175| 321407} °365:768, "126,069 
Canada Atlantic|May. ...... A0:400) ABAD) once wonnves Nash. Ch, &St../May. ...... | 305,378) 298,050, 1,561,946 1,434,27 
Canadian Pacitic|3d wkJune| 372,000) 328,000 6,908,173 | N. Jersey & N.Y./April.. ....| 23,857) 20,740) $0,986 73,396 
Cp. F’r&Yad. Val|3d wk June| 9,582 10,039} 241,601 New Orl. & Gull/May. ...... | 15,933} 13,989! 72,408 63,863 
Car.Cum.G &Ch. |Mareh 2,346) 7.349 | N. ¥. C.& H.R.d) May. ...... |3,474,437/3,128,094 15,803,623 14,724,853 
Cen.RR.& Bg.Co| April... ... 552,502) 2,781,162 | N. ¥. L. E. & W./May. ...... |2°449, 436 2,497,070 11,201,430 11,297,587 
Central of N.J..|May 1, 163,821 4,865,814 | N. Y. Pa. & Ohio! April einem 516,619} 597,882) 2,050,132) 2,312,003 
Central Pacitic.. April =e 11,301 014) 4,144,213 | N. Y.& N. Eng..|May ...... | 527,328) 515,933) 2,368,025) 2,283,464 
Central of 8.C..|March 11.659) : 5 *" 37.170 N. Y. & North’n. |May ae | 48,216 50,412} 188,027 "221-021 
Char.Cin. & Chic] March 12,53 so 10.474 32,787 | N.Y. Ont. & W../3dwkJune;) 61, v1s 43, :091| 1,27 8,104 966,115 
Charlest’n & Sav|May. 56:3 953 369,870 328,060 | N.Y. Susq. & W.. OO ee | 145,747) 144, 47 1} 597,605 959,707 
Char.Sum.& No./March .... 5.041) 30,665 15,744 | Norfolk: & West 6 3dwkJune| 143, Hyd 150,759 4,065,072 3,767,609 
Chatt’n’gaUni’n|May ...... 10,904) 39,564 43.394 | N’theast’n (8. C.)/Mareh. .... | 4 9, 78,132 248,492 230,445 
Cheraw. & Darl.|April. ..... 5.808) 41,394 34.794 | North’n Central. May. ...... | 5 19.3: 59| 538, 972) 2,598,785, 2,708,092 
Cheraw.& Salisb| March " 2,445| 9,235 7.838 | Northern Pacitle 4thwkJ’ne| 542,455) 457,349 10,631,230 9,955,136 
Ches. & Ohio..../3d wk June! 153,882! 139,855) 3,784,242 3,422. 171 | Ohio & Miss..... '3d wk June! 72,136) 78,632 1,463,156 1,901,870 
Ches. O. & 8. W.|May. ...... 165,596| 156,773} 902,958 778,460 | Ohio & Northw. -|May. sackes 20,422; 18, 751| 84,943) £0,494 
Cnes. & Lenoir .|February.. 6'317 6.626 13192 12°747 | _ Col. & Maysv.|May. -.-.-- 1,073) 45 4,755 3,502 
Chic. Burl. & Q. May. hey 2,618,707 '2,986,792 12,160,388) 14,196,441 | Ohio River...... 3dwkJune| 13,600 14, 660! - 287,350| 278,721 
OChic.& East. [11.'34 wk June 80,292 68,878] 1,646,142] 1,396,081 | Ohio Southern..|May, ...... 9 934! 38,712! 229.624) 216,794 
Chicago & Erie.| April... ... 208'787| 258,895! 816,411 930,975 | Olio Val. of Ky. “‘athwk Mays} 1,829) 6,031} 115,077 $3,357 
Chic. Mil. &St.P./4thwkJ’ne| 647,030, 548.084 12,307,804|11,614,408 | Owaha & St. L.. May. ...... 36,090, 48,373 174,777, 260,777 
Chic. & N’thw’n.|May. ...... 12,131,002'2,299,.654| 9.784.761|10,629,.292 | Oregon Imp. Co. April. 294,214) 356,464) 1,214,202 1,310,334 
Chic.Peo.&8t.L.|February..| | 53.668] ° 30,273] 99,632 62,117 | Penmsyivania .. May. ..... 5,385,252 5,703,033 26,034,796 26,786,507 
Chic.Rock L&P.| June ...... 1,287, 692 1,158,541) 7,518,965 7.987341 Peoria Dec. &Ev. 4thwkJ’ne! 19,000 17,000 414,000 35 57,000 
Chic. 8t.P.& K.U. 3a w k June 78| ° 73,388] 1,902,981| 1,958,719 | Petersburg... -.|May. ...... 46,333! 47,7083) 238,111 236,162 
Ohic.8t.P.M.&O.|May. ...... Srsieis 514,657| 2,642,655] 27522430 | Phila. & Krie.../April.....| 386,533) 475.047, 1,370,061 1,484,839 
Chic. & W. Mich. Bi wie uc 31,923 29.384) 740,463 698,213 | Phila.& Read’g May. ...... 1,779,222 1,728,335, 8,123,955) 7,794,440 
Cin. Day.& Iron.) April. . 48,067, 42,108] ........] .....--. Coal & IronCo. May. . Bargemnss 1,523,333 1/490,071 6,773,399, 6,190,597 
Cin. Ga, & Ports.|May. .._... . 5,620 5,661 24,060 22,424 TotalbothCos. May. - 3,302 2,555 3,218,406 14,897,356 13,985,036 
Cin, Jack & Mav. ee 11,704 15,034} 330,569 289,068 | Pitts. Mar.& Ch. May. ...... 2,858 3,234! 17,009 15,003 
.N.O.&T.P./3dwkJune| 67,898| 79;011| 1,919,803] 1,995,675 | Pitt-Shen.& L.E. ro oe 23 ,017| = 19,716 84,161 77,838 
Ala. Gt. South ./3d wk June 29,345 32,156 852,390 881,481 | Pittsb. & West» April. ..... 108,509 121,317); 424,752 453,972 
N. Orl. & N. E./3dwkJune| 17,179} 16.408] 509/399] 587,281| Pitts.Clev.&T-| |April.. .... 28.93+| 41,261) 121,608 154.620 
Ala. & Vicksb./3d wk June 8,398 7,820| 276,561) 301,552 | Pitts.Pain.&F.) April. .. ... 12,32¢| 23,193 71,434) 75,843 
Vicks. Sh. & P.|3d wk June 7,225\ 6,718} 263.040) 253,602 Total system tt wk J’ne 66,981 59,102) 1,035,103) 1,069,806 
Erlanger Syst./3d wkJune| 130,045; 142,113) 3,821,183] 4,019,591 | Pitt. Young.&A./May. ...... 55,95¢| 124,894 te 955,892 
Cinn. Northw’n.|May. ...... 1,725 1,735 8,269 7.773 | Bt. Royal & Aug. April. ..... 20,69. | 19,926) 155,758 130,744 
Cin. Wab.&Mich.|May. 57,300] 50,352) 249,745) 229,195] Pt.Roy.& W.Car. April. ..... 31,652! 24,543) 166,416 148,961 
Clev.Akron&Col'3dwkJune| 203461/ 16,383! 416,151] 377,572 | Quincy O.&K.C. May. ...... 20,406) 19,025] 102,231 94,407 
Oley. & Canton../April...... 54,506} 41,935 176,421 147,241 | Rich.& Danville.|May. ...... | 480, 950! 440,706) 2,502,100 2,348,900 
Ol.Cin.Ch.&8.L |3dwkJune| 236,078] 253,730] 5,893:490| 5,942,987! Vir. Midiand.. May. ...... 185,050) 185,900) 902,350 — 863,6 
Peo. & East’n.;3dwkJune| 26,372) 25,468] 685,427) 689,429 Char.Col.&Au.| May. ...... 70.800; 62,530! 409,950! 386,190 
Clev. & Marietta|May. ...... 28,218] 29,627] 143,507| 114,322] Col. & Greenv. May. ...... 57,070) 51,500) 379,170, 367,738 
Color. Midland. |3d Sains 38,764 40,203 937,248 866,570 West. No. Car.|May. ...... 89, 200) 82,400) 421,450 395,394 
Co}. B. V. & Tol.|May. ...... 229,481| 258,902! 1,096,397| 1,065,053 | Georgia Pac ..|May....... nes: 620) 126,300) 772,070| 732,475 
Col.Shawnee&H|May.......| 43,702] 24,418) °187,5 93,317, Wash.0.& W.. May. 13,160) 12,4005 53,110) 48,79 
lusa & Lake... May, - 1,993 ov * TRS alee, Meet sae Ashv. & Spart. pee 12,050, 11, 370) 61,078 53,627 
Covin. & Macon.' Ap 10,253 8,146 46,546 46,368 Total Sys’m.'/3d wk June = 234,775| 6,239,515) 5,893, 847 
Deny. & Rio Gr. iach kJ’ne| 220.200] 205,500, 3,$17,191| 3,859,744 | Rich. & Peters. May. ...... 23,597, 31,705, (139,391 144,846 
Des Moin. & No.|/May. ...... 11,844 11,447) 45,977) 39,612 | Rio Gr’de South. June ...... | 26.215 cwnssens 101,155). ....--- 
Des M. & N’ west Mar. 16,971 17,603 79,920, 86.758 | Rio Gr. West...|3dwkJune, 51,000 32,750) 1,053,716, 705, 874 
Det.Bay C.& Alp 3d wk June 10,354 12,778 228,451 262,710 | Rome W. & Ogd.' May. ...... 288,191 307,156) 1,529,7 16) 1 951, 642 
Det.Lans’g &No|3dwkJune| 22,322) 22,192! 526,808, 525,883 | Sag.Tuscola&H. May. ...... 7,938 7,487 36,894 32,904 
Duluths.8.&AtijdthwkApr.| 38,055| 59.728, 486,496, 497,631 | 8t.L.A.@T.H.B’s 3dwkJune = 25,040) 21,954) 618,350) 550,346 
East Louisiana.|February. 6,600) 6,46 17,100! 16,198 | St.L. Southw’rn.|3d wk June 62,479 61,272! 1 742,128 1,634,343 
E.Tenn. Va.&Ga.|March. .... 524,613) 534,459) 1,670,177, 1,661,586 | 8t. Paul & Dul’ th) May. naan 170,041) 126,040) 579,304 50%.267 
Knoxy. & Ohio|March. .... 63,272| 49,501| °189,647| °149,639 ; 8.Ant.@Ar.Pass.|3 wks May) 120,282) 104,709) 590,763 565,873 
Total system.|May....... 497,661! 592,244| 2,907,701’ 2,942,230 | 8. Fran.&N. Pac. |3d wk June 16,880 13.237; 336,868 305,833 
Elgin Jol.&East. April cen | 52,763 49,957, 206,935, 184,281 Sav. Am. & Mon. May. ...... 36,000, 25.008) 194,747 114,390 
Lex.&B.8... |A April... 55,331 63,679) 217,509 239,989 | Seattle L.S. & E. AthwicMay 10,150 13,158) 144,755 146,009 
Evans. &Ind’ plis| athwicd ne| 7.100 6,640, 153,318 131,392 | Silverton ....... |April. ..... 4,271 6,300 15,059 12,542 
Evansv. & T. H. ae ae 27,200 24,342) 530,582) 477,343] Sioux City & No. April. .... | $37,392 21,425) 140.450, oocecces 
Fanbars meee lApril.. .... 538,055) 562,915! 2,164,203) 2,116,206 = cto Ge |May.......| 99,700 55,000) 720,708 611,588 
Mara. 3 ~ $e 45, 252 51,402; 1,385,714) 1,458,019 9. Pacific Co.— | | a 
Florence........ ‘Mar ch. . 5.660) 5.418) 18,201) 15,423 Gal.Har.&S8.A.,May. ...... | $51,760, 371,099) 1,686,661 1,644,743 
tg Cent.& P. |3d whdune 20.496| 18,068 687,173) 576,191 Louis’a West. .|May. in | 82,442 102,486 375,136 "450,779 
Ft. W. & Rio Gr. | May. ...... | 44/591] 13/071 85,126! 48.559 | Morgan’sL&T. May. | 365,710, 429,933 2,221,170 2,109,656 
Ga, ta. Carla & No. March — 12,024 q, 072: 34,923 17.771 N. Y. T. & Mex. May, <aaiehinaih 19,199 1534! 67,695 68,133 
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Latest Earnings Reported, | Jan.1to Latest Date. — Gross Earnings.—~ ——Net Earnings.—~ 
ROADS, 1891. 1890. 1891. 1890. 
Week or Mo} 1891. 1890. | 1891. 1890. Roads. $ $ $ % 
’ -Co.(Con) | | zg $ | | Buff. Roch. & Pitts. a 242,943 194,601 95,973 72,719 
——< ‘ Ori. [a 131,582 152, 649 611,710 741,707 Jan. 1 to May 31... ] 1,079,418 777,198 314,296 276,444 
Atlantic sys.c. May. ...... 957,353 1,072,751! 5,001,270 5.015.019 July 1 to May 31... 2,305,848 1,781.1L16 642,611 603, 258 
Pacific system — .---'2.871,753 2,838, ‘908 10,574,910 9,573,698 | Canadian Pacific... _May. 1,602,920 1,396,350 539,639 467,965 
s Total of all.. April... .... 3, 743,327 3,850,568 14,618,327 13,544,111 Jan. 1 to May 31... 7,424,983 5,931,173 2,352,710 1,675,259 
‘Ko. Div. (Cal.) April. ..... 166.293 182,376] 571,369, 581,032 | “Synahne ple Bde May, gigas TTT “isos. 
Bo. Div. (Cal.) April. 528,679 540,299) 2,016,036) 1,961,205 Total both......May. 613510 1... 28730 
Arizona Div.. April. 166,463 181,96 649,738! 666,72: Se ae eyo ae ae 7 an 
New Mex. Div. April. 90,639 107,562) 341.195) 347,679 | Cent.of New copay aw: 1,148,050 1,163,821 | 491,811 — 496,656 
ar. Un. & Col. March.....| 11.760 11.046 —_ 37,936, —_34'83 Jan. 1 to May 3... 5,254,825 4,865,314 2,147,077 1,848,622 
° yO A ae | ey ce.ges ae t ss eee og oer as- 12 Petes aoe at it “to aoe ety 1,019,824 
tonyCl.&CMt.. April. ..... S32 1,915) 8 6. an. 1 to May 31 838 9 al 058,538 4,818,695 
Summit Branch. May. ..... | 102,673 101,843) 508,566 360,080 | onic. Mil. & St. Paul. May. 2,097,548 2,000,255 532 454 "494.538 
Lykens Valley May.......| 82,934 100,036, 372.784! 360,953 Jan. 1 to May 31...10,160,190 9,664,532 2,833,209 2,672°155 
Tot’l both Co’s May. ...... 185,606 201.879 831,348 721,031 , “On '35@ P1Q 24 455 23° "482 102 etow 
Tenn. Midland... May 17'538 17363 =3'016 79'849 July 1 to May 31. -.25,356,61L0 24,455,332 8,463,103 8,592,808 
Texas & | Pacitie. (3d waJune 113,644 104,273) 2,919,428, 3,058,904 | Chic, & West Mich-May. 140,389 143,813 46,216 959.296 
x.8.Vai &N.W.|May. ...... | 3.238 3.47 17.008 16,635 , —— e-e PU Sy ° sey , 
Tol. A. A.d& N. M.| M: -. resi 84,032 93,195 419.372 473,438 | Col.Hock.Val.&Tol... Apr. 250,679 258,378 109,819 139,960 
aot S Cin. senwe J’ ne etait aus peg bt poy tod Jan. 1 to Apr. 30.... 864,587 801,549 360,342 361,756 
o Cent.|4thwk J’ne 4, 69: 59,368 356,57 9.25 5 
Tol. P. & West..(SdwkJune’ 19,797, 18.476] 418,327, 427.126 | De Ray City CAL. May. Saat Or ee eeaties 
Tol. St. L. & K.C. 4thwkJ’ne 40,226 37,203 799,951 764,732 , ‘ we ig aac daa Mg? . 
Tol. &So. Haven.|March 2.267 904 5,762 5.384 | Louisv. & Nashville. May. 1,496,504 1,577,216 491,973 574,604 
Ulster & Del....|April......| 30,304 29,749) 91,282 87,844 7. $e > md ot --: opens s¥eaktee preted pe ese 
Union Pacitie— | uly 1 to May 51...17,710,26% ’ 6,499.9 ,870,8 
ba - a. ane ee os. 105 zes. 201) : b5, +44 et ae 7. a Se. Ee : sees , jo og rd san ane serene 
r. Jo.jApril. ..... 33,752 5.3 > +278 an. 0 May 3L... 1,504,429 1,080,402 45,279 1,035 
Bt.Jo.eG'dIsl.|April......) 70/392 119.180, "23<035 "494/810 N.Y. L.E.& Western. May. 2,449,436 2,497,070 {875,154 878,601 
Un.Pae.D.&G. April. ..... 333,078 404,748) 1,537,503 1.601.568 | “" “Jan. 1 to May 3L...11,201,430 11.297.537 13,633,011 13,774,858 
All oth. lines... April.. .... 1,717,040 1.964,371! 6,259,337 6,876,293 ’ 31. 12'398 22 "789 691 46.252 366 +6. "6 
Tot.U.P.Sya April. 3,238'267 3.547, 759 12'123°736 12,061.472 Oct. 1 to May 31...18,896,228 18,769,621 16,252,366 6,410,297 
Cent.Br.&L.L.|April...... ' 60.012" 91.211 (206,403 "423/484 } Ohio & Mississippi..May. 332,703 362,001 =—-114. 213 117,191 
Tot. cont’led|April.. sees 3,298:879 3,633,970 12,330,139 12,492,956 Jan. 1 to May 31... 1,624,549 1,654,495 — 455,2 443,389 
Montana Un.. jApril.. .... 46,934 80,460, 393,338 270,098 July 1 to May 31... 3,804,047 3,908,782 1,089, 137 1,244,410 
TW 5 r 8. April ar anal ret *. 093 sean tenn ong Imp. _ .. Apr. , soe.08 4 . Pes 32,202 pga 
an & Bur.|April. ..... +75 3) ,238 6 an. 1 to Apr. 30... 1,214,202 1,310,%3 169,093 9, 
Fointown'd ls Abril: satan 26,931 42,2 23| 163,057 145,361 | Rio Grande West’n May 201.956 162,647 72,633 33.911 
Grand total.|April.. .... 3,325,810 3,631,207 12,493,197 12,633,317 Jan. 1 to May 31. 924,772 _ 630,261 303,935 —-144;180 
Se ea aete--| Se ea ase “ees, “eee July 1 to May 31 .. 2,124:424 1,466,051 814,645 481.454 
¥ 55 Lod Y > a ies « oe , = ° al , . , ° 
fabash...--<- 3dwiduiie 250-000 231;500| 5,703,345 5,787,989 | Sav. Aw. & Mont...May. 37,166 25,008 «11,772 11,500 
Wab. Chest. &W.|Mare 6.206 5,38? 5| 15,699 *" 14/209 Jan. 1 to May 31... 195,913 114,390 71,830 51,37 
Wash. ®vuthern 24,338 23 096 | 1211 11 114.257 July 1 to May 31... 455,525 213,634 123,593 101,518 
West Jersey..... May. 112,068 120,578| 497,537 490,616 | Southern Pacific Co.— 
W.V.Cen. &Pitts.|May 97,679 75,406 | 455,120 a ood Gal. Har.&8.Ant.May. 351,760 371,099~ 82,061 80,764 
bn bie gy mg eters Re, Rn oun 62 Jan. 1 to May 31... 1,686,661 1,644,743 279,806 294,415 
estern 0 a. 34,377, 6.234) 227,765 18,878 Seta Want . ‘ 
Weet.N.Y. 4 Pa. 3dwijune 65.400/ 74,600! 1,555,641 1,614,531 | “visiana Woern. May. 83,442 102,406 28,663 58.002 
Wheeling & L. E. 3d wk June 25,70) 22,736) "575. 358 523,137 ' os y see ‘ 49, 50,77 ,i¢ 9, 
Wil. Col. & Aug. |Mare nips 93,092 89.705| 299.097 296. 898 Morgan’sLa.&Tex.May. 365,710 429,933 39,691 133,348 
Wisconsin Cent./4thwkJ’ne’ 143.066 132,407) 2,334,195 2,340,594 Jan. 1 to May 31... 2,221,170 2,109,656 501,858 601,908 
Wrightsv.&Ten.'April. ..... 6,655 6,373 32,333 29,807] N.Y. Tex. & Mex.. May. 19,199 16,584 634 def.4,067 
naan a ae Jan. 1 to May 31... 67,695 68,133 def.8,750 def.22,953 
a Whole system, including Iowa _ lines. 6 Includes in hoth z= i" 
years Scioto Valley Division, and Maryland & Washinzton Division | Tex.&NewOrl’ns.May. 131,532 152,649 54,400 72,382 
(Shenandoah Valley.) ¢ Includes earnings from ferries. ete.. not Jan. 1 to May 31... 611,710 741,707 223,129 305,550 
ven separately. t Mexican currency. d Includes Rome Tot. Atlantic sys..May. 957,853 1.072,751 205,054 341,419 


at. & Ogd. since March 15, in 1891. 


“atest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
foilows: 

The complete statement for the third week of June shows 
2°37 per cent gain on 84 roads. 





Increase. 














3d week of June. 1891. | 1890. Decrease. * 
§ | by BS SS 
Prev’ly report’d(33roads) 3.481,792 3,363,159 225, ae 106,521 
Atch. Top. & 8, F. system 586,092 554,048 y a  senmuske 
Roads j’tly owned 1. 40,153 29,509, 10,649 ........ 
St. Louis & San Fran.. 118,730 108.395; $9,433) ........ 
Roads j'tly owned Ig. = 600 SB.628, WATE = .cccccce 
Cape Fear & Yadkin Val. Eg2 10,039 457 
Onicago & East. Iilinois.. ae. 292 2 68,878 aihenmiel 
Chicago & Grand Trunk.. 66,605 os 6=— e secu 
Chicago St. P. r Kuan. C.. 84,378 73,383 
Chicago Jac. & Mac...... 11.704 15,034 
Cin.N.O. &T.Pac.(5 roads) 130,045 142,113 
Cleve. Akron & Col....... 20,461) 16,383 
Cleve. Cin. Chic. & St. L. 236,078 253,730 
Peoria & Eastern....... 26,372 25,468! 
Colorado Midland. ...... 38,764 40,208) 
Detroit Bay C. & Sipens. 10,354 12,778 
Detroit Gr. Hav. & Mil.. 20,821 20,734 
Flint & Pere Marquett -. 45,252 51,402 
Florida Central & Peni . 20,4986 18,068 
Grand Rapids & Indian : 44.387) 50,734 
Cincinnati R. & Ft. W S| 7,568) 9,540 
ae 3.800 4,125 
Grand Trunk of Canada.. | 330,019; 374,402 
Jacksonville Southeast ..| 20,772 13,327 
Kanawha & Michizan....| 6,915 6,940 
Kansas City Cl. & Spr.... | 4,089) 6,073 
Kan. City Ft. 8.& Mem. 68,310 75,949 
Kansas C. Mem. & Birm : 18.777, 16,492 
Keokuk & Western....... 6.721 5,732 
Lake .¥ & Western..../ 54,405 52,101 
Louis. N. Alb. & Chic..... 57,180 55,868 
Mexican National........ | 67,295 61,081 
Mo. Kansas & Texas..... ' 160,732 145,160 
Kansas City & Pacific... 6,895| 1.773) 
Mobile & Birmingham ...| 4,109 3,886) 
Ohio & Mississippi ' 78,136! 78,632! 
ES ca 13.600 14,660) 
Rich. & Dany. (8 roads).| 237,005! 77 
St. L. Alt. & T. H. Brehes 25,040) 95 
San Fran. & No. Pac. 16,880, 18.237 
Toledo Peoria & Western 19,797 18,476 
Total (84 roads)........ 6,320,008) 6,173,502 362,140 
_Net increase (237 p.c.)|__........ apie: | __ 266,506) __......5. 


Net Earnings Monthly to Latest Dates.—The table fol. 
lowing shows the net earnings reported this week. A full 
detailed statement, including ‘all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 20. The next will appear in the 
issue of July 18, 








Jan. 1 to May 31... 5,001,270 5,015,019 1,100,744 1,418,277 





+t After deducting proportion due roads operated on a percentage 
basis, net in May. 1391, was $679,540, against $057,780 iu 1890; for 
5 menths to May 31, $2, 729,149, against $2,765,569, and October 1 to 
May 31, $4,596,865, against $4,705,621 last year. wlE 

Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, on 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, éc.— —Bal. of Net. Earnt.<— 


1891. 1890. 1891. 1890. 
Roads. $ 8 $ 3 
Buff. Roch. & Pitts..May. 53,0140 53,140 42,933 19,578 
Chic. Bur]. &Quincy.May. 792,000 773,515 233,238 246,309 
Jan. 1 to May 31... 3,960,000 3,867,578 108,538 981,117 
Chic. & West Mich. May. 24,197 18,729 22,019 40,567 
Jan. 1 to May 31... 119,549 93,616 74,674 123,245 


ANNUAL REPORTS, 





Pennsylvania Company. 
(For the year ending December 31, 1890.) 
The following roads constitute the system of lines west of 
Pittsburg, operated either directly by this company or through 
their own organizations, on Dec. 31, 1890:— 













Leased and Operated directly by Pennsylvania Company. Miles. 
Pittsburg Fort Wayne & Chicago Railway...................-..4. 469°9 
South Chicago & Southern Railioad....................0-2--eeeeee 10°2 
State Line & Indiana City Railway...................-cseceesceese 3°2 
oo | 2g OL ere er 4°4 
Massillon & Cleveland Railroad.................... 12°2 
New Castle & Beaver Valley Railroad.......... 15°0 
Pittsburg Youngstown & Ashtabula Railroad. 119°3 
Erie & Pittsburg Railroad....... ra 34°5 
Cleveland & Pittsburg Railroad 198°3 
Northwestern Ohio Kailway...... 80°0 
Indianapolis & Vincennes Railroad .....................2--es00 oo. Sous 

1,130°1 

Operated through their own orga nizations.* 

Pittsburg Cincinati Chicago & St. Louis Railway Company...... 1,085°0 
Operated by Pitts. Cin. Chic. & St. Louis Railway Company: — 

EN OE LIE IIS PEE A OM 22°8 

Pittsburg Wheeling & Kentucky Railroad. 28°0 

ER rr 196°2 
St. Louis Vandalia & Terre Haute RR., operated by Te re Haute 

& Indianapolis Railway Company........-...0.----+--++++-+e0+ 158°3 
Civeinnati & Muskingum Valley Railway..............-...-.----- 148°5 
Waynesburg & Washisgton Railroad................-.......----- 28°1 
East St. Louis & Carondelet Railway.................. .2.--.20-- 12°0 
Ope rated by Grand Rapids & Indiana Railroad Company:— 

Cineinnati Riceumond & Fort Wayne Railroad.................. 85°6 
SE SIPS GEUIFINN s dv oktancckcsandsebeeeen cep suwistaecemsna 33 
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The following statement shows the net results from the oper- 
ation of the leased roalsof the company, its income from 
the Union Line and from miscellaneous sources, and the 
charges against the revenue for the year, compiled for three 
years for the CHRONICLE. 

INCOME ACCOUNT OF PENNSYLVANIA COMPANY. 














we 1889. 1890. 
enuUue— ' 
FR pete Union Line Bureau. 280,984 211,448 160,719 
Rent of Monongahel: Extens’n. 61,934 61,934 61,934 
Received for rent of real estate.. 15,037 7,904 _7,870 
Received for rent of equinment. 315,292 206,867 256,251 
Profitope ’¢ P. Ft W.&C.RR...loss 371,851 756,312 915,047 
Profitoper'g New C.&B. Val. RR. 18,076 17,616 13,1 48 
Dividends on stocks. ...........- 652,005 63 1,446 677,527 
Interest on bonds. .............. 566,957 671,389 646,899 
Interest on general account..... 63,529 42,511 28,554 
Total revenue ............... 1,601,963 2,610,577 2,767,949 
ursemenis— 
ene @XPeCNSeS..........2- tae 109,034 68,123 76,732 
Interest on car trusts .......---. 216,126 221,860 218,119 
Interest ou 4 p. ¢. regis. bonds. 118,485 109,066 99,120 
Interest on 4% p ¢. bonds ...... 697,500 787,500 843,750 
Loss in oper. Erie & Pitts. RR-. 211,063 290,734 267,705 
Loss in oper. Clev. & Pitts. RR.. 122,168 229,739 2,517 
Loss in oper. Mass. & Cleve. RR. 16,259 1,021 11,962 
Advances to Ind. & Viucen. RR. 173,790 155,436 160,848 
dvan’s to Cin. Rich.& Ft.W.RR 12,431 2,295 2,186 
Total disbursements.......... 1,676,856 1,882,773 1,685,989 
OIG vecid sc nniinccssccnen suena def.74,893 sur.727,804 sur. 1,081,960 


The total balance to crelit of profit and loss account on Dee, 31, 
890, was $3,434,824. 


GENERAL INVESTMENT NEWS. 








American Tobacco Co.—Notice is given that a special meet- 
ing of the stockholders of the American Tobacco Company 
will be held at the principal office of the company at No. 802 
Broai street, Newark, N. J., on the 14th of July, for the pur- 
pose of considering and voting upon the question whether the 
common or general capital stock shall be increased to $21,- 
000.000, divided into 420,000 shares of $50 each, by the issue 
of 120,000 additional shares of such common or general stock, 
and whether the preferred capital stock of the company shall 
be increased to $14,000,000, divided into 140,000 shares of $100 
each, by the issue of 40,000 additional shares of such preferred 
stock, so that the total amount of the capital stock of the 
company shall consist of $35,000,000, divided into 420,000 
shares of common or general stock and 140,000 shares of pre- 
ferred stock. The transfer books of the company will be 
closed on July 8 and remain closed until Aue, 3. 


Atchison Topeka & Santa Fe.—The Atchison Company 
has issued a circular notifying holders of St. Louis & San 
Francisco 1st preferred stock who have consented to accept 4 
per cent bonds in exchange, ¢hat the bonds are now ready for 
delivery in $100, $500 and $1,000 pieces. Stockholders who 
have not yet assented can do so until July 15. 

Boston & Maine.—A circular to the stockholders says: 
‘‘Conformably to a vote of the board of directors this day 
passed, notice is hereby given that it is intended to increase 
the capital stock of this company by the issue of forty-six 
thousand five hundred and sixty-four (46,564) new shares, and 
that stockholiJers of record of this date, to wit, June 24, 1891, 
will be entitled to sub-cribe, on or before July 28, 1891, at 3 
o'clock in the afternoon, for two new shares of said capital 
stock for every seven shares held by them respectively. Sub- 
scriptions can be made to the American Luan & Trust Com- 
pany, 53 State Street Buston. 

Chicago Gas.—Notice is given that the certificates of equit- 
able interest in stocks of the Chicago Gas Companies, to be 
issued by the Fidelity Insurance Trust & Safe Deposit Com- 
pany of Philadelohia, in lieu of and upon surrender of the 
certificates of the Chicago Gas Company, will be ready for 
exchange at the office of the Centsal Trust Company, 54 Wall 
Street, New York, on and after Monday, July 6, 1891, at 
which place a representative of the Fidelity Insurance Trust 
& Safe Deposit Company will be present to make the ex- 
change until August 6, 1891. A ruling has been made by the 
New York Stock Exchange making the new ‘certificates of 
the Fidelity Insurance Trust & Safe Deposit Company a 
good delivery for the old certificates of the Chicago Gas 
Company. 

Chicago Junction Railways & Union Stock Yards.—The 
annual meeting of the stockholders of the Chicagu Junction 
Railways & Union Stock Yards Company was held in Jersey 
City this week. Nearly $10,000,000 of the stock was repre- 
sented and the proceedings were harmonious. The following 
board of directors was elected: Chauncey M. Depew. John 
@uincy Adams, Edward J. Phelps, William J. Sewell, Frede- 
nck H. Prince, Frederick H. Winston, Hugh C. E. Childers, 
Francis Barron Blake, Bernard T. Bosanquet, Adolph von 
Andre. Executive officers were subsequently chosen, as fol- 
lows: President, F. H. Winston, of Chicago; Vice-President, 
John Quincy Adams, of Boston; Chairman of the Advisory 
Committee, Chauncey M. Depew. 

The annual fiaancial statement of the company shows net 
revenue for the year of $1,687,000; surplus, after 6 per cent 
dividend on the preferred and 10 per cent on the common, 
$60,650. The balance sheet shows that of the $13,000,000 in 
capital stock authorized, $12,441,900 has been issued. The 
amount of cash on hand is $735,354, and semi-annual divi- 
dends on both the preferred and common stock will be paid 
next week, 


ey 


Distilling & Cattle Feeding.—Under date of June 27, 1891, 
the Distilling & Cattle Feeding Company issued the following 
notice to stockholders : 

The stock of this company being continually subdivided, thereby 
causing a large increase in the list of stockholders, the board of direc- 
tors at their meeting June 16, 1891, fully considered the advisability 
of hereafter declaring quarterly instead of monthly dividends. The in- 
vestigation proved the immense amount of labor and time required by 


the officers and clerical force in issuing each dividend, which would be 
steadily increased by the accession of new stockbolders. The board of 
direciors have therefore concluded that dividends hereafter shall be 
declared quarterly. You ate hereby notitied that the tirst quarterly 
dividend will be declared by the board of directors at their September 
meeting, payable Oct. 1, 1891. 

Louisville & Nashville.—It is officially announced that the 
management of the Louisville & Nashville Railroad Co. has 
secured proxies representing over 360,000 shares to be voted at 
the meeting of the shareholders on July 6. This is more than 
three-quarters of the stock, including all the large holders,and 
thus indorses the policy of the management in the proposed 
increase of the share capital. It contirms the acquisition of 
the Kentucky Central Railway Co., and the taking by the 
Louisville & Nashville Co. of its proportion of the increased 
stock of the Nashville Chattanooga & St. Louis Railway. It 
is stated that this will also enable the management to obtain 
the acceptance of the stockholders of the amendment to the 
charter approved by the Kentucky Legislature last year, 
authorizing the consolidation of the Louisville & Nashville 
with other lines, and bringing into the system the Cumberland 
Valley Branch, Kentucky Central Railway, Alabama Mineral, 
the Clarksville Mineral and Pensacola & Atlantic Rajlroad, 
thus affording the means of cementing the entire system into 
a more homogeneous property. 


Mexican Central.—The Boston Herald says: ‘‘ After provid- 
ing for the prior lien 5s, the Mexican Central Company had a 
surplus of rising $4,000,600 of subsidy money applicable to 
special uses. A portion of this money has been applied to the 
purchase of the company’s 4 per cent bonds, and already §2,- 
000,000 to $2,500,000 have been bought at prices thought to 
average less than 70, and the same have been deposited with 
the Boston Safe Deposit & Trust Company as trustee.” 


Minneapolis Street Railway.—The earnings since Jan. 1 in 
comparison with last year have been as below. The increase 
is largely the result of the opening of the electric road between 
Minneapolis and St. Paul. 











Yontin, 1890. 1891. Month. 1891, 
January...... $45,625 $70,873 | May ...... sean $85,062 
February ..... 41,767 62,000 | June.......... *DY,435 
March........ 48,910 70,568 ctittaciaiets (esi 
| eae 49,409 77,499 $291,872 $425,436 


“3 weeks of June, 1891. 


Missouri Kansas & Texas.—A press dispatch from Kansas 
City, July 1, said: The change in the contro! of the Mo. Kansas 
& Texas occurred to-day. H. C. Cross retired as reveiver and 
took up his duties as President of the road, which is handed 
over to the stockholders free from all tinancial em varrassment 
and in fine shape physically and otherwise. There will be no 
change in the policy of the management, according to the 
announcement of President Cross and Tra‘tic Manager Waldo. 
In New York the orders of the Central Trust Co. were issued 
July 1 for the delivery of the new stock by the M. K. & T. 
Company to holders of certiticates. 


Nashville Chattanooga & St. Louis.—The stockholders of 
this railway company met on Tuesday at the office in Nash- 
ville to consider the advisability of increasing the capital stock 
of the company. More than 59,500 shares of stock were repre- 
sented. The meting was harmonious, and thedirectors were 
authorized to issue the following circular : 

‘*Ata meeting of the stockholders held on June 3), 1891, 
at Nashville, Tean., the stock of this company was; increased 
by the amount of $3,331,387 50 and the directors were author- 
ized to offer the same to the stockholders of the company. 
Such increased stock is hereby offered at the price of $59 per 
share, par value $100, to those who shall be stockholders of 
record on the books of the company July 15, 1891, at 8 o’clock 
P. M., in the proportion of 50 per cent of their several holdings, 
payable on or before August 5, 18)1.” At the conclusion of 
the meeting the board of directors met and declared a divi- 
dend of 114 per cent. payable on and after August 7. 


N. Y. Ontario & Western.—The board of directors has 
changed the date of the annual stockhoiders’ meeting to the 
last Wednesday of September, as directed by the stockholders 
at the last anuual meeting in January. 


New York & Perry Coal & Iron.—This company has lately set 
up in its works new and improved ovens, which will coke the 
coal not only faster than the old system, but more uniformly, 
Friends of the company say that the earnings have also been 
of a most satisfactory nature. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


ATLAS TACK CORPORATION—$300,000 Ist mortgage 6 per cent 19-year 
gold bonds are offered for subscription at par and interes! by Messrs. 
Brewster, Cobb & Estabrook, Boston. Full details regarding the 
subscription are given in our advertising columus. 

NASHVILLE CHATTANOOGA & Sr. Loutis.—The notice to stockholders 
regarding the privilege to subscribe to the new stock appears in 
our advertising Columns to-day. 

P. LORILLARD CoMPANY.— $2,000,000 8 per cent cum. pref. stock is 
offered for subscription at par bv Messrs. Baring. Magoun & Co. 
New York, and Messrs. Kidder, Peabody», Boston. Particu- 
lars will be found in our advertising columns. 





ST. Louis Mo.— Particulars regarding the $1,725,0 0 wi J Halt bonds 
(mentioned in last issue) will be found in our advertising columns, 
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SHOSHONE CoUNTY, IDAHO.—$300,000 funding 7 per cent bonds, due 
1901 to 1911. Bids will be received till Sept. 15 by Barry N. Hill- 
ard, Murray, Shoshone County, Idaho. 

New York Central & Hudson River.—Statement of the 
New York Central & Hudson River Railroad Company and its 
leased lines (including R. W. & Og. since March 14, 1891), 
for the quarter and fiscal year ending June 30, June, 1891, 
being estimated : 


—Quar.end June,30.~ —Year end, June 30. 


1890. 1891 1889-90. 1890-91. 
Gross earnings...... 9,158,169 10,265,447 37,008,403 37,780,313 
Operatingexpenses. 6,181,441 6,753,865 24,492,130 25,252,807 


P.c.oper. ex.to earn. (67°50 p.c.) (65°80 D. €.) (66°18 p.¢.) (66°34 p. e.) 











Net earnings... 2,976,728 3,511,582 12,416,273 12,527,506 
First charges....... 1,944,690 2,479,206 7,853,811 8,860,456 
ee iia as 1,032,038 1,032,376 4,662,462 3,667,050 
SE cdacaninaiaes 894,283 894,283 4,024,273 3,577,132 

Balance ........ Sur.137,756 Sur.132,093Sur.638,1L88 Sur. 89,918 


Peoria & Pekin Union.—A dividend of 2 per cent has been 
declared on the Peoria & Pekin Union Railroad stock, and is 
the beginning of quarterly dividends of a like amount. This 
fnrnishes another dividend payer, which is a direct benefit to 
the Peoria & Eastern, Peoria Decatur & Evansville and the 
Wabash interests, and the Jacksonville & South Eastern, the 
stock of $1,000,000 being owned by those companies. 

St. Louis Sinking Fund.—An important amendment to the 
charter of the City of St. Louis was recently adopted in ac- 
cordance with a plan proposed by Gen. John D. Stevenson, 
the City’s Comptroller, providing for the establishment of an 
efficient sinking fund. A sum not less than $1,200,000 is to 
be annually appropriated, and used exclusively for the pay- 
ment of the principal and interest of the bonds which were 
outstanding on the seventh of April, 1890, and of the bonds 
issued for the renewal thereof. A table prepared by the 
Comptroller shows that of the $1,200,000 so appropriated for 
the fiscal year 18 1-92 there will be $109,190 available for the 
retirement of bonds. As the debt, which in 1891 stood at $21,- 
873,100, is gradually paid off, the sum applicable to the sink- 
ing fund will, of course, increase (the amount needed for pay- 
ment of interest decreasing), so that for the year 1905 the sink- 
ing fund income is estimated at over $500,000. The whole 
of the present debt, it is thought, will be paid by the year 
1928. The delusive character of such calcu‘ations under the 
system of accumulating sinking funds in vogue in the past, 
by which the yearly income is hoarded and the bonds pur- 
chased are kept alive, is well known. The strong point of 
St. Louis's plan (and it isone which has often been highly 
commended by the CHRONICLE) is that the moneys accruing 
to the sinking fund are to be used at once in the redemption 
of bonds, which are then to be canceled, thereby preventing 
any misapplication or misappropriation of the fund. St. 
Louis is fortunate in that she has it in her power to pay off, 
or at least to arrange to pay off, a part of this debt at par each 
year. Were this otherwise the success of the arrangement 
would be less certain. 

U. S. 44g Per Cents Extended.—The following circular 
making provision for the continuance of the 41g per cent 
bonds has been issued: 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, ? 
WASHINGTON, July 2, 1891. § 

In pursuance of the reservation contained in the circular of June 2, 
1891, whereby the bonds of the 412 per cent loan were called for re- 
demption on and after the 2d day of September, 1391, public notice 
is hereby given that any of the bonds of the said loan may be presented 
at this office on or before the 2d day of September next, for continu- 
ance during the pleasure of the Government, with interest at the rate 
of 2 per cent per annum, in lieu of their payment at the date above 
specitied. 

Bonds presented for continuance should be accompanied by a re- 
quest substantially in the form herewith prescribed, and upon the 
surrender of the bonds, with such request, the Secretary of the Treas- 
ury will return to the owners registered bonds of the same loan, with 
the fact that such bonds are continued during the pleasure of the Gov- 
ernment, with interest at the rate of 2 percent per annum stamped 
upon them in accordance with this notice. 

Upon the receipt of bonds to be continued as above provided, the in- 
terest thereon to Sept. 2, 1891, will be prepaid at the rate the bonds 
now bear. Registered bonds to be continued should be assigned to 
“the Secretary of the Treasury for continuance,” the assignments be- 
ing duly dated and witnessed by one of the officers indicated in the in- 
structions printed on the back of each bond. 

The department will pay no expense of transportation on bonds re- 
ceived under the provisions of this circular, but the bonds returned 
will be sent by prepaid registered mail unless the owners otherwise 
direct. CHARLES FOSTER, Secretary. 

Wabash.—A dividend of 6 per cent has been declared by 
the directors of the Wabash Railroad Co. on the company’s 
debenture bonds, series ‘‘ A,” for the fiscal year ending June 
80, 1891, payable at the company’s offices on and after July 1 
to stock of record June 30, 1891. 


Wisconsin Central.—The plan for refunding the Wisconsin 
Central Car Trust obligations has been issued and will be 
found on a subsequent page, together with a consolidated 
balance sheet showing the financial condition of the Wiscon- 
sin Central system April 30, 1891. It is proposed to issue 
Wisconsin Central equipment and improvement sinking fund 
five percent gold bonds, exchanging the same at 90 for the 
Car Company stock taken at 110. The advantages of this 
exchange are clearly set forth in the circular and wilb effect a 
reduction in the Wisconsin Central fixed charges of about 
$100,000 per annum; it will also relieve current income here- 
after from most of the cost of new equipment, which in future 
can be capitalized into the new improvement bonds. The 
plan is commended by the directors as in the interest of all 
concerned. 








Reports and Documents. 


WISCONSIN CENTRAL COMPANY.—CEN- 
TRAL CAR COMPANY. 


PROPOSED ISSUE OF EQUIPMENT AND IMPROVEMENT BONDS 
IN EXCHANGE FOR CENTRAL CAR COMPANY STOCK. 


Boston, No. 50 STATE STREET, June 30, 1891. 


To the Stockholders of the Central Car Co.: 

The directors respectfully report to you that, at your annual 
meeting, held June 22, 1891, the financial condition of the 
Company was shown to be as follows : 


ASSETS :—Wisconsin Central ten-year 
lease and contract to purchase, dated 
March 1, 1884, maturing March 1, 
Eee he eee 

Wisconsin Central ten-year lease and 
contract to purchase, dated July 1, 
1887, maturing July 1, 1897......... 

Wisconsin Central ten-year lease and 
contract to purchase, dated Novem- 
ber 30, 1889, maturing November 
c  < eee 

Chicago & Great Western contract of 
i idinwnscsaneseace deta 

New rolling stock (furnished on like 
terms without written lease)......... 





$1,000,000 00 
1,000,000 00 
500,000 00 


22,475 00 
305,451 20 








dct cuidnredcdaieainckecbboatadnecnenes 27,793 43 

— $2,855,719 63 
LIABILITIES :—Capital stock............ $2,500,000 00 
Notes and accounts payable............ 232,565 26 2,732,565 26 
RNS. DUNG Ty BO sa sninicicncedcdsiantddntssocssisa pes $123,154 37 


The Wisconsin Central Companies now own or permanently 
control the entire Chicago terminals and exclusive trunk 
lines of the Northern Pacific Railroad Company, from St. 
Paul aud Ashland to, into, and at Chicago, and all points be- 
yond. They have leased these properties to the Northern 
Pacific Railroad Company for ninety-nine years from April 1, 
1890. Being no longer entitled to the earnings made by 
equipment belonging to the Central Car Company, when it is 
off the Wisconsin Central tracks, they now desire to buy and 


| pay for it before their contracts to purchase from you mature. 


This action has always been expected; and was contemplated 
when the Car Company was formed; and should now be met 
by the Car Company in a liberal and fair spirit of accommo- 
dation. The following prop»sition, made to the annual meet- 
ing, we now submit to you :— 

‘To the Central Car Company.—The Wisconsin Central 
Company, desiring to become, at an early date, absolute 
owner of all the motive power and rolling stock heretofore 
hired from you, under agreements.for purchase, as follows, 
namely : $1,000,000, maturing March 1, 1894 ; $1,000,000, ma- 
tnring July 1, 1897 ; $500,000, maturing November 30, 1-99; 
and $305,451 20, due on demand; and believing that this 
result will be easiest reached, and the interest of all parties 
best served by the exercise of the power, conferred upon the 
Wisconsin Central Company in its charter, to purchase the 
stock of your company, whereby it will assume all indebted- 
ness for existing equipment now on Wisconsin Central tracks, 
as well as all outstanding contracts and orders for equip nent 
in process of construction, now offers to buy your 
stock at one hundred and ten (which is about its present 
value on a six percent basis); and pay for it at 
ninety cents on the dollar, in Equipment and Improvement, 
Sinking Fund Five per cent, May and November, Gold, Bonds, 
now jointly and severally issued by Wisconsin Central Com - 
pany and Wisconsin Central Railroad Company, and dated on, 
and maturing forty years from, May 1, 1891. The Wisconsin 
Central Company will also allow all Car Company stockhold- 
ers who shall poatenthe make this exchange a credit of five 
dollars per share (which is a little more than the dividend 
each share would take if the Car Company should, at this 
time, divide its surplus pro rata among its stockholders). So 
much of this credit as is required in the exchange to make 
even figures in Improvement Bonds, wilt be applied to pay for 
fractional bonds; and the rest will be paid in Improvement 
Bonds at par; but all parties who shall deliver their Car Company 
certificates in exchange, at this office, on or before July 31, 1891, 
will recceive the balance in cash, if they so elect. Time is of 
the essence in this option, which is made solely to hasten 
prompt deliveries. .The bonds are now being engraved, and 
will be delivered as soon as executed. Temporary receipts for 
Bonds will therefore be issued each holder upon receipt of his 
Central Car stock at this office. For the information of Car 
Company stockholders, the Improvement Bond prospectus and 
the consolidated balance-sheet, showing the assets, liabilities 
and income of the two railroad companies on May 1, 1891, is 
transmitted herewith. The Wisconsin Central Company 
reserves the right to raise the price of Improvement Bonds, or 
wholly withdraw this offer, at any time without further 
notice. By order of the Directors. Room 81, No, 50 State 
Street, Boston, June 19, 1891.” 

A special committee, consisting of those members of your 
board who have no official connection with the Wisconsin 
Central Company, viz., Messrs. Wetherbee, Johnson and Per- 
kins, have made careful examination of the affairs and 
finances of the Wisconsin Central Company; and all the 
directors concur in recommending you to accept this offer. 
In any event, in less than three years the Company will have 
$1,000,000 of ts capital tore-invest. Either forty per cent of 
your stock will be retire and canceled at par, or the capital 
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will be re-invested at lower rates. Three years later, forty per 
cent more must be re-invested. This piecemeal process of 
wiping out your investment is avoided by acceptance of 
this proposition, which affords you six per cent income 
hereafter for forty years, and then gives you $1,200 
principal in place of each $1,000. These Improve- 
ment Bonds which you will receive in exchange are 
exceptionally strong. The credit of the two promissors, 
deriving assured income, as lessors, from property absolutely 
essential to their rich and prosperous tenant, rests on a solid 
basis. It is leased to that tenant for ninety-nine years upon 
terms which give it the whole traffic during that period. The 
lease is a contiact protected by the Federal Constitution. The 
tenant can no more help coming to these Chicago terminals 
than the New York Central can stop its trains at Albany ; and 
it can henceforth come over this route alone. Unless the 
Northwest stops growing the rentals must grow too; and the 
value of these bonds correspondingly increase. The Com- 
pany’s figures and prospectus show the following facts : 


First : These bonds are to be collaterally secured as fast as 
issued by purchase money, first lien upon all property bought 
with their proceeds, and assigned in trust to protect them, viz, : 

1. Central Car stock, covering equipment, costing and fairly 
worth, $2,827,926 20. 

2. Bonds and securities, amounting to about $2,500,000, and 
having first mortgage lien on railroad, lands, St. Paul yards, 
Waukesha shops, machinery, etc., bought with their proceeds, 
and believed to be worth all they cost. 

3. The total authorized issue is $12,000,000, of which 
$7,000,000 will be issued for present use, and $5,000,000 will 
be reserved to be issued from time to time, when and as re- 
quired under the Northern Pacific lease, and will be secured, 
so far as possible, in like manner. 

Second : These bonds are also the joint and several obliga- 
tions of two independent, solvent, corporations, possessing 
each its own income and assets, which are directly applicable 
to payment of interest and principal, whenever due. Each of 
these corporations is separately liable on every bond and cou- 
pon as it matures. The condition of these corporations is, 
briefly, as follows : 

The Wisconsin Central Railroad Company, fermed in 1871 
under perpetual charters, owns 389°38 miles of heavy steel, 
main track in first-class order, —o only, so far as these 
Improvement Bonds are concerned, to the first mortgage lien 
of $1,522,000 First Series and $13,246 96 Second Series bonds, 
which alone are now outstanding under the Consolidated 
Mortgage of January 1, 1879, maturing in 1909 ; 7. e. less than 
$4,000 per mile. Its land grant of about 588,628 acres forms 
sinking fund to pay off and cancel these bonds, This land 
grant covers valuable timber and iron mines which yielded to 
the sinking fund during past financial year $103,000. On 
June 30, 1890, its net surplus income, over and above all fixed 
charges, was $85,813 84. The surplus increased in ten months, 
under the Northern Pacific lease, $115,532 56, and its balance 
sheet showed on April 30, 1891, a total credit in income 
account, over and above all operating expenses and {fixed 
charges, of $20! 346 40. 

The other joint obligor is the Wisconsin Central Company, 
which owns substantially all the stock of the Wisconsin Cen- 
tral Railroad Company, and has retired all the bonds, except- 
ing only the $1,522,000 first series five per cent bonds, and 
$13,246 96 second series income bonds before mentioned. It 
holds, moreover, in its treasury (in addition to its own surplus 
securities, viz., common stock, $163,300; preferred stock, 
$281,525; income bonds, $1,472,833 33; first mortgage bonds, 
$1,142,688.29), the sum of $1,431,926 39 in sound, dividend- 
paying, available assets, which are, practically, a guaranty 
fund upon all its obligations. These assets are available 
to protect punctual payment of coupons, primarily, on its 
own first mortgage bonds; and then on the Improvement 
Bonds now offered you. They constitute, it is true, 
a quasi sinking fund for the ultimate redemption 
of the residue of the outstanding indebtedness which is in- 
herited from the constituent corporations now absorbed into 
the Wisconsin Central Company. But $775,000 of this re- 
maining indebtedness represents outstanding, original pur- 
chase-money liens of prior mortgages on the Wisconsin 
Central main tracks into St. Paul over the St. Paul & St. 
Croix Falls Railroad, and on their yards and terminal real 
estate in that city,; which are worth far more than this 
amount. The rest of this indebtedness can be paid off only 
as it gradually matures during the next forty-five years; and 
this quasi sinking fund is already larger than the amount of 
all such liabilities, and is rapidly growing in value. The 
following consolidated balance-sheet of the two companies 
shows the condition of the property covered by Wisconsin 
Central Company securities on April 30, 1891:— 

ASSETS—Cost of road and equipment (miles owned, 

ccdsctackine.. + creidnheisaiviccisschismonead-cbns ae $36,221,366 44 
Available Assels—{Not including the 

registered bonds or stocks of consti- 

tuent companies (which are all in- 

cluded in cost of road) nor any Wis. 

Cent. Co. securities on hand] viz: 

Wis. Cent. RR. Co., first series mort- 


gage bonds, 5 per cent............. $252,000 00 
Minnesota Transfer Co., first mort- 

| Ee eee 1,993 55 
Minnesota Transfer Co., stock, 70 

' ER te 7,000 00 
Abbotsford & No. Eastern RR., first 

mortgage bonds, 6 per cent........ 35,000 00 


Amount brought forward. ........0.ccccccesccccccessccces cece $36,221,766 44 
Milwaukee & Lake W. RR., convert- 


ible debentures ($200,000), cost... 219,500 00 
Interest accrued on above securities. 2,854 16 
Chicago Wis. & Minn. RR., convert- 

ible debentures, 6 per cent ....... 42,680 17 
Northern Pac. RR. Co., rental ac- 

count, March and April............ 264,209 18 
Accounts receivable.................. 177,237 62 
— PERERA een 6,183 36 
eb adnsdddbdotnensdebetonsemvhabaes 


72,268 35 





- 1,431,926 39 
Wis. Cen. RR. Sinking Fund Account: 
_ eee ee $1,046 12 
In land department................... 171,640 72 
—— ao 172,686 84 





$37,825,949 67 





LIABILITIES— Capital Stock of both Companies : 


Wik. Cen. Co., Common............. $12,000,000 00 
Less on hand.... 146,150 00 

$11,853,850 00 

PRORMIOE, 65002065000 3,000,000 00 


281,525 00 


$2,718,475 00 
Wis. Cen. R. R., common ($9,272,- 
BF Ny ican sckccaatadeteas 163,150 00 
—— —— $14,735,475 00 
“Income” Funded Debt of both Companies : 
Wis. Cen. Co., income bonds....... $9,000,000 00 
Less on hand.... 1,472,833 33 


$7,527,166 67 


Less on hand.... 











Wis. Cen. R.R. second series income 





bonds ($5,577,753 04 retired) . 122,246 96 
Less on hand.... 109,000 00 
$13,246 96 








87,540,413 63 
Funded debt of Wis. Cen. Co.: 
Wis. Cen.Co , first mortgage bonds, 
D OE Oia isn s ca cncdscesdassces $12,000,000 00 
Less on hand.... 1,138,688 29 
#10,861,311 71 











Funded Debt of old eo ag ee 180 far as still outstanding): 
Wis. Cen. RR., first series bonds, 5 per 
cent, due 1909 ($2,278,000 retired) 1,522,000 00 
Minn. 8t. C. & W. RR., first mortgage 
bonds, 6 per cent, due 1915........ 180,000 00 
Chippewa F. & W. RR., first mortgage 
bonds, 7 per cent, due 1904........ 150,000 00 
Wis. & Minn. RR., first mortgage 
bonds, 7 per cent, due 1910........ 810,000 00 
Penokee RR., first mortgage bonds, 
5 per cent, duc 19037..............0. 30,000 00 
St. Paul & 8S. C. Falls RR., first mort- 
gage bonds, 6 per cent, due 1891 
RODEO Oe 90,000 00 
Minn. St. C. & W. RR., terminal mort- 
gage bonds, 8 per cent, due 1895.. 400,000 00 
Minn. 8t. C. & W. RR., improvement 
mortgage bonds, 8 per cent, due 
SD. nbaccdcacnsnttanaeemtbeaeens 215,000 00 


1906 

Minn. St. C. & W. RR., Minnesota 
transfer vonus, 8 per cent, due 
RODE (AMG, BOB. cccccccccecsoce seces 70,000 00 


Unfunded Debt: 
npaid coupons, accrued interest on bonds, vouchers, 
OS ae eae arr eee 


14,328,311 71 


289,458 28 


Bills payable (equipment, etc.) ..........-..--.----+-- 502,812 58 
Wis. Cen. RR.Land Department—(sink 
ing fund account), cash............... $14,818 52 
Deferred land contracts..........-..+ 150,376 88 
— 165,195 40 
Rentals—Marcb and April: " . 
Chic. Wie. & Minn. RR..........-.---. $65,139 66 
Mil. & Lake Winnebago RR........-- 39,623 52 
—_—— 104,763 18 
Income account—Surplus over all fixed charges, April 
30, Ricsickcenicesonvsudddanguntesas.epaeawastheheedene 159,519 89 


$37,825,949 67 


Third: These Improvement bonds are exchangeable for 
second mortgage bonds, whenever and if either of these two 
companies ever makes a second mortgage. Moreover, on and 
after June 30, 1900, a sinking fund, equal to three per cent of 
the net rentals, or earnings, monthly, received by these two 
companies from properties now leased to the Northern Pacific 
Railroad Company, will be set aside and invested in the pur- 
chase and cancellation of Improvement Bonds, whenever they 
can be bought in open market at not exceeding One hundred 
and five and accrued interest. 
Your directors regard the Improvement Bonds now offered 
you as a sound security, much better than a second mortgage 
bond. The bonds will be issued through the Farmers’ Loan 
& Trust Company of New York, which will act as Trustee. 
Their issue will reduce fixed charges which are now paid 
before Income coupons about one hundred thousand dollars per 
annum, and will also relieve current income hereafter from 
most of the cost of new equipment. If this offer be accepted, 
this cost can hereafter be capitalized into the Improvement 
Bonds instead of being, as the mortgage authorizes to be done, 
entirely paid out of income. They will have precedence in 
payment of interest over the Income Bonds ; will mature six 
years earlier, and no second mortgage can ever be put ahead of 
them. The directors, therefore, have all consented to ex- 
change their own Central Car stock on the terms pro d, 
and join in recommending you to avail yourselves of the op- 
portunity, before the time for so doing expires. 
Respectfully submitted, 

Epwin H. ABBOT, 

CHARLES E. PERKINS, 
- J. O. WETHERBEE, 

Henry F. SPENCER, 

GEORGE W, JOHNSON, 





Milwaukee & Lake W. RR, pre- 


ferred stock (3,475 shares, eet. ne 351,000 00 





Spe Directors. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, July 3, 1891. 

The week before the 4th of July, our national anniversary, 
is usually a dull one in mercantile circles, and the period now 
closing is no exception to the rule. Speculation in leading 
staples has been fairly active, a decline in breadstuffs being 
followed by asharp advance. The weather has been gener- 
ally favorable to crop prospects. Floods in the Missouri and 
Colorado rivers have been attended by curious phenomena, 
which may have important consequences. e money mar- 
ket continues easy, and apprehensions of serious stringency 
while marketing the crops are measurably abated. 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 


























1891. 1891. 1890. 
July 1. June 1. July 1. 

SN snecsdedddcessintnsetns bbls. 24,597 | 23,706 8,862 
Di nhipidhh dtentnin stteade 8. 65,913 74,576 34,435 
Tobacco, domestic ....... hhds. 20,647 26,931 30,074 
Tobacco, foreign.... ..... bales. 45,787 42,081 55,794 

I cine pind-cndcans yags.| 121,639 251,073 260,32 

Coffee, other.............. bags.) 48,192 48,500 64.64 
Coffee, Java, &C........... mats. 53,095 48,400 61,600 
i ctitdensekpinabida hhds.| 1,120 3,144 6,845 
| =e boxes.| No f None 
Si naaaccesssnsocense bags, &c 444,769 339,828 229,858 
Melado eagnene enseceaceces hhds None. None. None. 
Molasses, foreign ......... hhds. 1,121 1,441 | 1,108 
Molasses, domestic ........ bbls. 5,000 19,000 3,500 
bees canseees coccccesess No. 453,600 415,600 480,200 
Pi indeceseencaceses aaee bales. 155,421 160,428 1,659 
Denmasecmensscoosorcesony vbls.| at feo 1 tae "ear 
ite turpentine.......... bbls. 1,88 6% 2,008 

. mesenecess eogees connes bbls.| 542 895 1,71 
SI Diauastign sncensseia bags. | 35,000 23,600 13,000 
Rice, domestic ....... ..... pkgs. 280 5,800 | 1,500 
aereaes. ons anneal None None. | None. 
Galtpetre........ ....0- ee. bags.| 19,500 ,000 6,400 
F 0 SE eEe bales.) 67,400 60,500 72,500 
Manila hemp.... ........ bales.| 2,707 2,707 6,707 
Sisal hemp..........- ..... Dales.! 20,950 35,580 23,0410 
Flour .... ......bbls. and sacks. ! 196,500 186,400 | 218,60; 





Lard on the spot has not been active, but, sympathizing 
with futures, prices have made some advance, closing last 
evening at 5-90@5'95c. for prime City, 6°50@6'55c. for prime 
Western and 6°40@6°85c. for refined for the Continent. The 
speculation in lard for future delivery became active and 
buoyant as the week advanced, and yesterday was especially 
30, owing to the dearer grain market and the probable re- 
stricted marketing of swine at the West for some time to 


come, 
DAILY CLOSING PRICES OF LARD FUTURES, 
Sat . Wed. 


y on. Thur Fri. 
July delivery ........... ce. 6:26 6°35 6°40 6°40 6°51 ‘ 
August delivery.......0. 640 648 649 649 £661 2% 
September delivery ....c. 652 6°60 6°60 6°62 6-74 Ch) 
October delivery....... ce. 663 672 671 G75 685 


COTTON. 
Fripay, P. M., July 3, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 13,423 bales, 
against 15,412 bales last week and 20,621 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,861,992 bales, against 5,780,227 bales for the same period of 
1889-90, showing an increase since Sep. 1, 1890,of 1,081,765 bales, 

















Receipts at— | Sat, | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... 153 107) 104) 33/403) 86,836 
El Paso, &...| ...... n= | cassee | eosces| cnesce evndnn | ésageio 
New Orleans...) 353 858, 2,154) 127 70, 650, 4,212 
Mobile.......... 45 80,67 13 38) 72) 315 
Florida.........| 2.2... S ciles i ee Pre Fated 23 
Savannah ...... 471) 1,224 306) 271, 476 34 2,782 
Brunsw’k, &0.| ...... | seeeee ase ger, GA, eee s ERP x 
Charleston ..... 244! 26 20! 187 42 91 610 
Port Royal,&c} ......| ...... 8| nine cadece | Pawar 8 
Wilmington... 16 3! 16| 1 a1 baked 47 
Wash’gton,&c) ...... poe énnges | en ee | seeeee|  eeeeee 
Norfolk......... 245! 280 $4) 179) 373) 83 1,194 
West Point... 67, 132) 71| 60| 173| 84) 587 
N’wp’tN’s,&c.| ...... | cial it yer Peer | 106) 189 
New York......| ...... = a ee Bes | seieclle 49 
Boston......... 70 50 97| 239 19| 273) 748 
Baltimore ......| ...... | ‘iisiaaiiet | si | sinus aaiilie | ae fee oe 
Philadelph’a,&c| 76 62, 721) 531) 433) ...... 1,823 
Totalsthisweek| 1,740 2,822) 3,753) 1.641| 2.038! 1,429| 13,423 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 














Pork has been more active, and at the close is held higher 
but quiet. Cutmeats have sold pretty freely at full prices. 
Beef is held higher. Tallow is firmer at 4%{c. Butter and 
cheese are dull. 

Coffee or the spot has been dull and yesterday there was 
some decline. To-day, however, there was more steadiness 
at 173¢c. for No. 7 Rio, but very little doing. The speculation 
in Rio options has been inactive at unsettled prices, but to-day 
made a considerable advance, especially for the autumn 
months, which had been much depressed on Wednesday, The 
close was steady, with sellers as follows: 


aly .......++2--16°706. | October........-. 14°20c, | January....... ccccce 
August ........15°80c. | November ......13°70c. | February.....  ...... 
September......15°05c. | December. .... .13°550. | March.........  ....- . 


Raw sugars on the spot are dull but firm at 3c. for fair re- 
fining muscovado and 33¢c. for centrifugal of 96-degrees test. 
Nothing of moment was done to-day. Futures exhibit some 
irregularity, closing nearly nominal at 3°32@3°38c. for Au- 
gust and 3°36@3-44c. for October, showing a weaker market. 
Refined sugars are dearer; crushed 51lgc. and granulated 
434@41¢c. Molasses is nominal at 111¢@12c. for 50-degrees 
tes 


ti. 

Kentucky tobacco has been quiet, the sales for the week 
amounting to only 150 hhds. Prices are well maintained, lugs 
ranging from 214 to 5c. and leaf from 5 to 13c. The exports 
for June were 2,524 hhds. Seed leaf continues in good de- 
mand at full prices. Quoted : Connecticut fillers, 9@18c.; do. 
wrappers, 25.@421sc.; New York & Ohio fillers, 8a9c.; Ohio 
wrappers, 15@ 25c.; Pennsylvania fillers, 9@10c.; fine wrap- 
pers, 30@4215c.; Wisconsin average lots Havana seed, 12 4 25c. 

On the Metal Exchange Straits tin has improved materially 
during the week, but there was nothing done to-day, and the 
close was nominal at 20°55c. on the spot and 20°60c. for Septem- 
ber. Ingot copper is easier and still nominal ; quoted to-day 
at 12°85c. for ake. Domestic lead has weakened a little, 
closing nominal at 4*471¢c. The interior iron markets are 
very dull, with free sellers at late figures, and a very unsettled 
tone. 

Refined petroleum is steadier at 7'05c. in bbls., 8°65c. in 
eases and 4°50c. in bulk ; naphtha 6c.; crude in bbls. 6°45c. 
and in bulk 8°85c. Crude certificates are steadier, selling to- 
day at 661¢@66%zc., but closed dull. Spirits turpentine is 


steadier, but quiet at 374¢@38c. Rosins are firmer with a mod- 
erategbusiness at $1°40@$1°45 for strained. Wool and hops 








Seneste | — : | aeneee. | Stock. 
. | This ince Sep.| This |Since Sep.| ~ 
July: | Week. | 1,1890. | Week. | 1, 1889. . | — 
Galveston...| 836 998,574 631) 838,633) 7,256 124 
El Paso,&e.! ...... 23,764) ...... 23,212)... , ‘ 
New Orleans., 4,212 2,045,060! 615.1,947,729 82,030, 23,808 
Mobile......| 315) 292,338) 13| 239,818 6,929 506 
Florida...... 23) 44,583 ...... | 32,265)... ae 
Savannah...| 2,782 1,116,181, 81, 935,028} 6616 1,487 
Bruns.,&0.| ...... | 188,199 ...... 162,962) —...... | Senene 
Charleston... 610 506,173. 37, 320,244, 5,023 150 
P. Royal, .&c!| OS OOM ices ve eee _ 
Wilmington.| 47 188,217) ...... 132,678] 4,076 415 
Wasb’tn,&e| ...... SL eo 3,749}... 2s |. gnaiaai 
Norfolk...... 1,194 640,850, 22, 401,962} 7,811 3,632 
West Point.) 587 345,567 60 325,206, 1,626 ...... 
NwptN.,&c| 189 96,861) 15) 58,073]... Pca 
Sew York. ..| 49| 134,456 ...... | 114,467] 155,274 78,533 
Boston......| 748 117,123] 731, 72,654/ 2,200 2,200 
Baltimore... ...... 50,018) eins | $7,670} 1,821) ~—s«1, 192 
Phil’del’a,&e| 1,823, 69,266, 76 81,149] 6,141, 4,728 
Totals. ....| 13,423 6,861,992, 2,281 5,780,227| 286,803! 116,775 








In order that comparison may be made with other years, w 
give below the totals at leading ports for six seasons. 


























Receipts ai— | 1891. 1890. | 1889. | 1888. 1887. 1886. 

Galv’aton, &c 836 631 78 239 43 414 
New Orleans 4,212 615 1 ,026| 2,024 526 4,541 
Mobile....... 315 13 31| 310 14 410 
Savannah. .. 2,782 81 150) 720 47 1,554 
Charl’st’n,&c 618 37 12) 123 157 1,669 
Wiim’gt'n, dec aera 12) el ~ esues 9 
Norfolk...... 1,194 22 56 531 273 549 
W’t Point, &c 776 75 31) 941 133 934 
Al-others.... 2,643 807 1,075) 1,433 68 2,614 
Tot.thisweek| 13,423 2,281 2.477, 6,410 1,261 12,694 

on 
Since Sept. 1 \6361,992|5780,227|5490,1 38 5441,909/5194,203|5273,397 








The exports for the week ending this evening reach a total 
of 29,038 bales, of which 20,593 were to Great Britain, 254 
to France and 8,191 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 

From Sept, 1. 1890, to July 3, 1801 














Week mr July 3. 2 
Exports Ezporte to— : xzported to— 
from— Great Conti- Total’ Great | Conti- | 
Brit’n,| France ment. | Week.| Britain. France nent, | Total 
sical -Scccall “Gadicil caster’ Guaae 515,120 25,108 102,953) 643,180 
New Orleans..| 6,257) ......! cevee 6,257 945,351 403,988 557,865 1,907,204 
Mob. &Penc'la ...... ee EE 74,367 450) 100! 74,917 


126,457' 37,595' 483,744! 697,798 











Savaanah..... ...... ee eens eee ! 
EEE saidl Abeankl Secnecl abiieal \eakeus 96,630’ ...... | 23,366) 121,006 
ced! scdensl -aseaeel dadaw P-Maeed 149,689 16,330 248,241) 414,260 
Rca! acccnch disiael exaisdl Gunaeb 98,532 1,647 63,180 163,359 
SO Scccciscl scckis | cesses) cesses! coeeee| 269,183, 11,599 45,871) 396,656 
ESE EOE, BAR, BEL: Teer: | 188,816) ......| $2,530! 166,846 
N’portNws,&c 2,221) ......) ...... 2.221 75,240 OO catunese | 76,959 
New York..... 7,126 = 254 4,083, 12,363 503,192) 41,814) 194,197) 739,203 
Boston......... — ae epee | 1,402! 218.232 ...... 7,316} 225,548 
Baltimore.....) 3,144) ...... 8,208 6,852 76,242 14,217! 60.871) 180,330 
Philadelp’a,dc 448) 0.00.) es | €@63| 26,610) ...... 1,914) 27,524 
Total.........| 20,593, 254° 8.191 29,068 8,309,664) 553,467 1,801,147 5,664,278 
Total, 1980-90. 9,625} 41! 


1,425. 11 091 |'2,880,403'475,100' 1,510,759 4.816,26 





are quite unsettled. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 









































































































































cleared, at the ports named. We add similar figures for Seo OI 2 PT > < wm 
New York, which are prepared for our special use by Messrs, | > Ss yes Oye evee Eves Q72s O22 & 
Carey, Yale & Lambert. 24 Beaver Street. a Se|238S5 2882 2985 2885 285 2984) ws 
5/82 -- Bae Ea- 2 Bae ne 5a 
On Shipboard, not cleared—for Sige Ris Su 8555 Rose Ros Re ss. ie sc S78 
Leaving |2/2e)/: 85 : 854, i: 8s 1 8eo i &ss i Bu) Gsez 
July 3 at— Great | rrance,| Other | gl Total Stock, O|SE|:ar3 : sre tera : SFE P BFe : are pes 
Britain, |“? *| Foreign) wise. 5 i) Ae ° FF: ° : 3: q * os: = ev 3 : g: 4 [o: 8 BSS 
_ : 8: ee eee ; 2: ; Bio i: Biel’ & 
ar ‘ - 4 =] o xd 6:9 [=] iJ 
ns...| 6.002/ 3,263) 1,750| 1,728| 12,743 69,287] ©1331: &: ce. i tes +e 7B: 7 : EB: 3 
| = ha None. | None. None.| "487 ‘48 6,769 | S| FR]: S: ; S: ie: | :B:! i: 13: | a 
Bavannah.....| None. | None. | None. 200 200 6,416 
Charleston ....| None. | None.| None. 650 650 4,373 | 88 @ . a @ . al ow - $2 
Mobiie......-..| None.| None.| None.| None. None. 6,929 | 5 % gSar y8a5" bean e3.5 ‘> y 2eo2 e258 
Norfolk.... .... None. | None.| None.| 2,500! 2,500 5311} | S/9Ske F5S"g Fesz Bese FSFg Sond 8 
New York......| 4.000} 300/ 2,000| None.| 6.300} 148.974/%) LIESQE E®Ss3 ESSB ss B823 ea Rag 
Other ports....| 6,0u0| None.| 1,000] None. 7,000 8,864 8 si een ° tt ; tt reer Seer * 235 $2: 
ee ee | fea) € co) } ‘ 
Total 1891...| 16,002 | 3,563| 4,750| 5,565| 29,880; 256.923 = > + > = = = >— > = = 
silahaini oo 
Total 1890...| 10,836) None.| 2,000 | 2,179 | 15,015 | 103.259] > itZ2trigtt Bt 2 Si a ais 
Total 1889...| 12,674 5,538| 3,447| ‘403| 22,062! 158,308 BE) hemes tact teed belt eee Tee by 
The speculation in cotton for future delivery at this market | & : : : : : 5. @,: 5 
opened the week under review with a buoyant feelingon| S| + |! 1: 11s b dé hie | et: 3! : 
Saturday. The bears had expected that the weather reports} — > ~ > > > > 
for the week to appear on Saturday in the CHRONICLE and in | + oo 3 22 5 wo 433 4 a4 = 2° 4 
official publications would be very favorable to crop prospects,| Z|, |23 & $8_% S25 &8 S§ 835 GF Sly 
and that lower prices would ensue; but Liverpool, on the 2 35 19: Pee: ex: Te: feo: | 85: & 
contrary, reported decidedly higher prices for futures, together | $ QB) 2, SL LOSS HSH 3) S-3 ISI YESa| * 
with what was regarded of more consequence to values, | © S eats anes «mem 
an active and hardening spot market. An active demand b> > > > > > 
here to cover contracts, followed with some buying | % a4 4 aed wed anf a2 4 ce ais 
for the ‘‘long” account, on which prices made a| $! oa Tse: feos: “Sa: Teo: von -en: £ 
sharp advance, August deliveries selling at 8°19c., against} = Sn ys ° 2 ry or ~ le 
7'96c., the lowest figure of the previous week. But this ad-| & oes, See. {cee Seee See S2ec iF 
’ ad SeS6 E656 1454 E656 EMSS ELSE 
vance was partly lost, and on Monday the market was at Ew 0 3S 2 2b GI GF Ow F HO 
times quite depressed. Liverpool reported lower prices for wo & wm & ww & we & wm & ww Flaley 
futures, and the spot market there became quieter. Weather] 4 we © ES SF ED 6 He © te o oo S/IlP 
a] “ - . | Il~on 3% COMP See Coe t GCOeF ages’ Sly 
reports from the South were at the same time very good. But] ©) =| Teo: fear: [sS: sS: test 16: g/8 
the chief element of depression was the apprehension of free g eS ease , 250 wanda anda watm anon] | 
tenders for delivery on July contracts at Liverpool, without eS 1SSR HS HOR BES HSSS|S]y, 
being adequately protected. A feature was the narrowing of — 5 = 2 3 == = eS = == 3 % 
the difference between August and January. These months mm 4 HD OH Z HH GY MH GY HH | 5 
closed on Friday last 53 points apart. This had been reduced} 3] ../$% 5 E25 SE 5 ESS GE.S £S 4/9) m 
on Wednesday to 49 points. The apprehension of free tenders] 2] ¢:| | of: | se: | sis: | se: | 8s: | 8S: 5 
on contracts at Liverpool was dispelled on Wednesday; they | 3| #3 TOSS asm ana ato aatan wasn! §| 
amounted to only 8,000 bales, against 40,000 bales that our} ©| ©°|/¢8°S €8°S ESS sere Sere eeme S 
bears had expected. Consequently both markets advanced, = > > b > > 
some portion of which was lost in the later dealings, as crop oe 2 3S 3 72 2 32 2 SF 5 SF Sie 
° i] PO fF 6H CF PKR © HO SF BR @ OM GIS 
accounts continued to be very favorable, and the bulls showed | 2} | o@ 7 SO 7 Se 7 SH on Coma! 3) by 
very little sustained strength. Yesterday, Liverpool was| 2) S| 'Sz' [Sai 1Sgi 1 Sai fom: es 1312 
lower and we declined. To-day prices were better, in re-| S/" S| 22S2 SXER BORD AHMED HMSwD FSH! s 
sponse to a wholly unexpected better report from Liverpool, Fa 8 65 5 6% & 5 $ oS 4 FS RIS 
but in the half hour prices receded slightly from the best wo & om F am & wm & am & om & he 
figures of the day, under selling to realize, with reports of | o ee SF ee FS tA S ee FS er S CH S qt 
very fayorable weather at the South. Cotton on the spot met] 3) *8/ Poa: $a: Toe: Poe: Ton: Tee: 3 
a : Oy Es > £ * ¢ 2: 
with {a moderate demand for home consumption, and closed | &| ii eatin eulle gale aan: én cane &| 
quiet and unchanged at 83gc. for Middling Uplands. = ShOn EPR SO COCR GECR S6°Rl: & 
The total sales for forward delivery for the week are 371,100 | — See eee SS 
bales. For immediate delivery the total sales foot up this week wae F wm F am & am om 2 om Ble * 
2,858 bales, including 1,168 for export, 1,690 for consumption, | 3 S58 S55 SS.5 $8 & SS.8 $29..8181 8 
~—— for speculation, and —— in transit. Of the above —— bales] #|%| jes: 18S: feS: 182: fee: tem: ® 
were toarrive. The following are the official quotations for 3 FKSlawen waen wanton Po Soe wa So wa Sx a\t 
each day of the past week—June 27 to July 3. © Bao s BAS Eas GEO FESR SATII ® S 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. ww F wm F wm & ww F om & wm & te | te 
| ee eo ag S&B 5 G& & 285 GS Bs sas 
| 7) o 9 co 9 ot) ° 
ethnic nana Bib. 5% | 5% | 5% | 5% | 5u [5% | Bloal/So s Toe: Se: FE 2 FOS Pen. S 
Strict Ordinary................ al 631g | 631g | 6316 | 63:g | 6346 | 6316 wm] Ds on tw > a ao *» Is 5 
Good Ordinary................. | Tlig | Tlie | 7lig | 7lig Zhe | 71lig s SS] mnSm wMSw HHED aHSMW D, SR DHSw! || by 
Strict Good Ordinary...........) 77 77 7116) 716) 716! 716 Slaala $698 AAS EGESAQ V' SA AHDSHR|S 
Low Middling......-..- : 71316 gieae 7131¢| 713;¢ su. 6 G3 G ee » 65 > eH cw Oo 
Sania ng | Ba] Sa] gee Ba | | ae Fee 2 ge F se F ge F oe 3 
Beccsse cecscccccsccosence | | 32 06 3 8 Ae 6 AY nao S OH S| & 
Good Middling............... ---| 919 | 9¥8 | 91g | 916 | 938 | 91g a ono 3 pe 3% £5 3 oD 3 GO 3 DH TF 
Btrict Good Middiing.-.-°-.. ---| 910 | 942 | Sie | 9% | 92 | 9 |e mejiel: fem: Tel: fer: rel: res: |§ 
_ | £ ER: 0 |10% 0 © Q = Mme > 
2 OMNES: 10% _|10% {10% [10% |10% 10% | S| S/%18% %S% Zi EF AS 2 Ee vase): 
1 or) eo oF ~_ —) a > o_oK% © 
GULF. Sat, | Mon|Tues|Wed| Th. | Fri we eee > ——e 
—— we 4 HH 4 OD SHH 4H, G HM SF 
Ordinary.......... ere Bld.) 6316 | 6416 | 63 631g | 63 631¢ Go © an SF gH FS am SF S' SF CS Sly 
Strict Ordinary................. 653 | 655 | 655° |, 65g 655° 65g S| Om ‘8 “y ne - is “4 Tor: ‘8: rn ‘om: 3 
00d Ordinary............ | 739 | 719 | 7g |' 719 | 71g |°71g te | Lt mg oe et is 7. wo | 
Strict Good Ordinary... 17%, | 7% | 7% | 7% | 7% | 77% SiS} amsm ow, Sm xcanSm wadSm w,! Kose]: 
Low Middling......-.... ---| 844 | 844 | 8% | 84 | 84 | 84 Sl Slawla wo! Sa ERSH SHOW ol: e595 
Strict Low Middling............ 85g | 85g | 85g | 85g | 85g | Bidz eee Se Ee ee 
i (as 81346) 8416) 81519) 813)6) 8154,| 81346 wD > wo 2 woo & oan & Ceo b o, o 
Good Middling.................. 991g | 9916 | 9%6 | 9%16 | 9%1¢ | 9% a 2 ga &@ 6a 2 22°86 26 2 at @ 
Btrict Good Middling..... ---| 9ld1g) Qld 913 6 915:¢ 91519! 9154¢ in ee 7 we 3 wo FF mo Ft wr Fm le 
Middling Fair............. - 1013461013), |1013;¢/1013)g 1013;4 10:34¢ | = ej) '@:: 105 (ees [em Te: Otis 
i ee +1149 (1151@ | 1154¢ [1151¢ (115;q 11914 3 a3 aE nan wesn nasn eoSe 21: | = 
" ; ; ; Ol al: EdSS €695 E€ESSH 66S ais 
STAINED. Sat. | Mon|Tues| Wed | Th. | Fri. = ee ew eS 2 od oe ee ow So | 
| ie ee ee eens ree * Includes sales 1n September, L890, for September, 228,300; Septem - 
Good Ordinary............ Bilb.) 5'o | ote | 5ig Sie | 5¥a | Sia ber-October, for October, 349,300; September-November, for November, 
Strict Good Ordinary........... 61g | 6g | 6s | Gls | 6g | Gls 382,700; September-December, for December, 947,300; September, 
Low M | bo ~ 
Miac iddling..........-.-.- 2 i e: | _ ee | deel 7 P January, for January, 2,260,800; September-February, for February - 
ddling..........-..---. -- -+|_ 71336! 713;9@l_713:6! 71816! 7'316) 71316 | 1,589,100; September-March, for March, 2,447,600; September-April, 





MARKET AND SALES, 
{ SALES OF SPOT AND TRANSIT. 




















| SPOT MARKET , Sales of 
| CLOSED. Ex- | Con- | Spee-|Tran-| Futures. 

port. sump. \ul’t’n| sit, | Total. 
Baturday (Quiet & steady.| 1,168} 789 ....| ....| 1,957] 103,500 
Monday. .|Easy | see} 208} ....] ..../ 208) 74,300 
Tuesday..'Easy ----| 306 2...) ....] 306] 46,100 
Wed'day .'Steady ... 184| ....| ....] 184] 50,700 
Thursday |Quiet .. ; Meer! aac 96| 53,800 
Friday...|Quiet eee] 107] ....| 222.) 107] 42,700 
Total...|........--.-------| 1,168] 1,690| ....| ....| 2,858| 371,100 




















for April, 1,512,400; September-May, for May, 1,802,9U0. 

The following exchanges have been made during the week: 
*12@'14 pd. to ex. 600 Aug. for Sep. | ‘08 pd. to exch. 300 July for Aug. 
“OY pd. to exch. 300 July for Aug. “49 pd. to exch. 2,200 Aug. for Jan. 
‘21 pd. to exch. 200 Sept. for Nov. | 06 pd. te exch. 400 July for Aug. 
*20 pd. to exch. 400 Sept. for Nov. | ‘64 pd. to exch. 200 Sept. for Apr. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 3), weadg,the item of exports from 
the United States, including in it the exports of Friday only. 
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1891. 1890. 1889. 1888. 

Stock at Liverpool...... bales. 1,154,000 876,000 784,000 612, 
Stock at London............... 16,000 12,000 15,000 16,000 
Total Great Britain stock. 1,170,000 888,000 799,000 628,000 
Stock at Hamburg............ ° 4,700 .100 2,400 4,000 
Stock at Bremen............... 112,000 89,000 38,600 40,700 
Stock at Amsterdam.... ...... 23,000 7,000 17,000 2,000 
Stock at Rotterdam........... 400 200 300 300 
Stock at Antwerp.............. 8,000 6,000 25,000 700 
Stock at Havre...... .......... 242, 169,000 00,000 138,000 
Stock at Marseilles...... ..... e 9,000 4,000 5,000 3,000 
Stock at Barcelona............ 105,000 76,000 71,000 61,000 
BROOk OF Gard? ..cccc cccccccece 9,000 8,000 13,000 7,000 
Stock at Tiieste....... ...... 0,000 6,000 10,000 8,000 
Total Continental stocks...... 553,100 369,300 282,300 274,710 
Total European stocks.. .. 1,723,100 1,257,300 1,081,300 902,700 
IndiacottonatioatforEurope. 130,000 160,000 938,000 97,000 
Amer. cott’n afloat for Europe. 85,000 27,000 51,000 98,000 
Egypt,Brazil,&c.,afitfor E’r’pe 22,000 10,000 16,000 16,000 
Stock in United States ports.. 286,803 116,775 180,870 247,412 
Stock in U. 8. interior towns.. 89,543 16,515 14,393 43,376 
United States exports to-day. 2,126 3,106 431 2,192 
2,333,572 1,590,696 1,441,994 1,406,680 


Total visible oaaete anaes 
Of theabove. thetotals of American and other descriptions areas follows: 
American— 











Liverpoo)] stock......... bales. 919,000 545,000 517,000 451,000 
Continental stocks. ............ 380,000 250,000 162,000 158,000 
American afloat for Europe... 85,000 27,000 51,000 98,000 
United States stock............ 286,803 116,775 180,870 247,412 
United States interiorstocks.. 89,543 16,515 14,393 43,376 
United States exports to-day. 2,126 3,106 431 2,192 

Total American............ 1,762,472 958,396 925,694 999,980 

Rast Indian, Brazil, éce.— 

Liverpool stock................ 235,000 331,000 267,000 161,000 
ONE a 16,000 12,000 15,000 16,000 
Continental stocks ....... =... 173,100 119,300 120,300 116,700 
India afloat for Europe........ 130,000 160,000 93,000 97,000 
Egypt, Brazil, &c., afloat...... 22,000 10,000 16,000 16,000 

Total East India, &c....... 576,100 632,300 516,300 406,700 

Cotal American............ 1,762,472 955,396 925,694 999,980 

Total visible supply....... 2,268,572 1,590,696 1,441,994 1,406,680 
Price Mid. Upl., Liverpool.... 49 4d. dT 4d. 61ed. 5314. 
Price Mid. Upl., New York.... 833¢. 126. 11 1ge. 1053, 


(@~ The imports into Continental ports this week have been 
70,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 747,876 bales as compared with the same date 
of 1890, an increase of 896,578 bales as compared with the 
corresponding date of 1889 and an increase of 931,892 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures “‘ net” in both years. 

| Last year’s figures are for Griffin. 

{ This year’s figures estimated. 

The above totals show that the old interior stocks hare 
decreased during the week 5,560 bales, and are to-night 73,028 
bales more than at the same period last year. The receipts at 
the same towns have been 4,218 bales more than the same 
week last yeur, and since Sept. 1 the receipts at all the towns 
are 707,834 bales more than for the same time in 1889-90. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








July 8. | Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri. 
Galveston... 7% | 8 | 8 | 7% 7% | 7% 
New Orleans} 8 T151¢ | 715ig Tlbi¢ T1516 71916 
Mobile......| 77% 7% | 7% | 2% 7% | «(3% 
Savannah...) 7l%i¢ | 7i3ig | 713g | 71346 7-31 | Ti31¢ 
Charleston..| 7% | 7% | 738 | 7% 77% 77%. 
Wilmington.) 8 8 | 71By@ | Jidig 7% | 77. 
Norfolk......; 8 . <a | 8 | 8 | 8 | 8 
Boston ...... S38 833 | 8% | 83% | 83 | 83% 
Baltimore...| 838 (| 838 833 | 8} | 8% 814 
Philadelphia; 8% | 8% | 8% | 8% | 8% | 8% 
Augusta..... 7% | 7% | 7% 7 | 7% | 7% 
Memphis ... 7s i Wet 7% «86|)= | 67% 77%. 
gt. Lous.---| 8 | 8 | 8 | 8 | 8 | 8 
Cincinnati... 8% {| 8% {| 858 | 85% OM FT skcnen 
Louisville...; 842 | 8% | 8% | 8% | 8% | 84 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... * 8 Little Rock .... 714 | Newberry...... cd 
Columbus, Ga 7% | Montgomery. . 719 | Raleigh ........ 7% Oe 
Columbus, Miss 712 | Nashville ..... ° 77, | Selma .... ..... 
Eufaula........ 7% | Natchez... .... 7% | Shreveport .... 74 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| { 
Week | Receipts at the Ports. St’k at Interior Towns.|Rec’pts from Plant’ns. 
Ending— 4d da. . 

















| 1889. | 1890, | 1891. | 1889. { 1890. | 1891. | 1889. | 1890. | 1891. 
May 29..... 7,690| 8,776) 33,082) 38,413) 33,508 142,695} 1,909! 4,211. 17,718 
June 5..... 6,710} 4,487) 30,996) 31,708! 31,131/131,781| 5| 2,110) 20,082 
ae 5,188] 4,885| 27,303) 26,092| 26,682 119,785] ...... 436) 15,307 
~ Bens, 3,301| 3,347] 20,621) 22,878) 22,527|112,811) 87) ......| 13.647 
Mises 1,961, 3,301) 15,412] 18,449 19,264/103,484) ...... 38} 6,085 
July 3.....) 2.477) 2,281) 18,423! 16,056! 17,632] 97,362) 84! 49| 7,301 


The above statement shows: 1.—-That the total receipts from 
the plantations since September 1, 1890, are 6,945,741 bales; in 
1889-90 were 5,785,415 bales; in 1888-89 were 5,490,819 bales. 

2.—That, although the receipts at the outports the past week 
were 13,423 bales, the actual movement from plantations was 
only 7,301 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were $49 bales and for 1889 they were 
84 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 3 
and since Sept. 1 in the last two years are as follows: 

1889-90. 





























1890-91. 
July 3. | Since | Since 
| Week. | sept. 1. | Week. | sept. 1. 

Shipped— | | : 
inten dadeeacdonncas 4,069| 661,220 1,445 528,961 
bk ndid: dnthontnint sennes 1,138} 298,13: 484, 311,521 
OE aaa [ sdneaes | 65,262) ...... 8,788 
Via Evanaville.................. Speed | Bee secas. 0,730 
. 0 Peer | 1,174! 207,931 55) 123,528 
BE Ee | 1,019 179,300 307 215,338 
Via other routes, &¢ ............ 276) 146,677 400° 158,812 
Total gross overland.......... 7,6761,605,817 2.691 1,417,678 

Deduct shipments— | 

Overland to N. Y., Boston, &c.. 2,620) 370,863 807, 355,940 
Retween interior towns ........ 138) 111,417 87; 56,665 
Inland, &c., from South ........ 1,403) 106,947 1,061) 118,615 
Total to be deducted.......... 4,161! 589,227 1,955 531,220 
Leaving total net overland*.. 3,515 1,016,580 736| 886,458 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,515 bales, against 736 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 130,132 bales. 











1890-91. 1889-90, 
In one Spinners’ ne —_— — 
, akings. . Since | _ Since 
Week. | Sept. 1.| Week. gent, 1. 
} 





13,423/6,861,992 


Receipts at ports to July 3 
3,515) 1,016,590 


Net overland to July 3............ 


eR 2,281 5,780,227 
726 886,458 
6,000 472/000 











Southern consumption to July 3.. 7,000; 527,000 
Total marketed ..... .......... 23,938/8,405,582 9,017 7,138,685 
Interior stocks in excess..... ... 6,122, 83,749 *1,632 5,188 
Came into sight during week. 17,816) ........ oe eae 
Total in sight July 3..........|  .ccce. |8,489,331;  ...... 7,143,87% 
North’n spinners tak’gs to July 3.|__...--- 1,937,327) Peay 1,731,423 


~* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 17,816 bales, against 7,385 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 1,345,458 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us from the South to-night denote that as a rule cotton is 
growing finely. Ina few districts rain would be of benefit. 

Galveston, Texas.—It has rained moderately and just as 
needed on three days of the week, the precipitation reaching 
three inches and thirty-nine hundredths. The thermometer 
has averaged 80, the highest being 90 and the lowest 69. June 
rainfall three inches and fifty-two hundredths. 

Palestine, Texas.—We have had dry weather all the week. 
The thermometer has averaged 78, ranging from 66 to 92. 
Rainfall for the month of June two inches and twenty-seven 
hundredths. ’ , : 

Huntsville, Texas.—Cotton is growing nicely. There has 
been rain on one day of the week, the rainfall reaching seven 
teen hundredths of an inch. The thermometer has ranged 
from 68 to 96, averaging 78. During the month of June, rain- 
fall one inch and fifty-nine hundredths, 

Dallas, Texas.—We have had light rain here on one day of 
the week, but there have been good rains in some parts. Cotton 
is growing nicely. The precipitation reached nine hundredths 
of aninch. Average thermometer 84, highest 98 and lowest 
70. Rainfall for June ninety-one hundredths of an inch. 

San Antonio, Texas.—It has rained on one day of the week, 
just as needed, the precipitation r-aching eighty hundredt'ss 
of aninch. Some cotton is opening. The thermometer has 
averaged 84, the highest being 94 and the lowest 68. June 
rainfall two inches and three hundredths. 

Luling, Texds.—Rain on one day of the week has been of 
great benefit, but more is needed. The rainfall reached eighty 
hundredths of aninch. The thermometer has averaged 8}, 
ranging from 68 to 100. Rainfall for the month of June 
eighty-nine hundredths of an inch. 

Columbia, Texas.—There has been rain on two days of the 
week, doing much good to cotton, which is developing finely. 
Rainfall one inch. The thermometer has ranged from 72 to 
94, averaging 83. During the month of June rainfall two 
inches and twenty-one hundredths. 

Cuero, Teras.—It has rained on four days of the week, 
greatly benefitting crops. Early cotton is opening. The pre- 
cipitation reached one inch and thirty-seven hundredths. 
Average thermomether 80, highest 100 and lowest 60. During 
the month of June the rainfall reached four inches and nine- 
teen hundredths. 

Weatherford, Texas.—Cotton is blooming and fruiting. 
Rain has fallen on two days of the week, and has been of 
much benefit. The rainfall reached seventy-three hundredths 
of aninch. The thermometer has ranged from 60 to 98, aver- 
aging 79. During the month of June the rainfall reached 
three inches and sixty-three hundreths. 

Brenham, Texas.—Cotton has been much benefitted by rain, 
which has fallen on two days of the week. The week’s rain- 
fall has been seventy-nine hundredths of an inch, The ther- 
mometer has averaged 84, the highest being 98 and the lowest 
70. During the month of June the rainfall reached three 
inches and twenty-six hundredths. 

Belton, Texas.—We have had dry weather all the week. 
The thermometer has averaged 84, ranging from 71 to 96. 
Rainfall for the month of June one inch and twenty-one 
hundredths. 

New Orleans, Louisiana, —Rain has fallen on one day of the 
week to the extent of two hundredths of an inch. Average 
thermometer 83. 

Shreveport, Louisiana.—Rainfall for the week thirty-nine 
hundredths of an inch. The thermometer has averaged 82, 
the highest being 97 and the lowest 69. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had no rain all the week. 
The thermometer has averaged 82, ranging from 60 to 98. 
Month’s rainfall four inches and seventy-nine hundredths. 

Leland, Mississippi.—There has been rain during the week 
to the extent of one inch and seventy-six hundredths. The 
thermometer has ranged from 63 to 95, averaging 80°3. 
Month’s rainfall six inches and three hundredths. 

Meridian, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—We have had rain on two days of 
the week, the precipitation reaching two inches and thirteen 
hundredths. 

Helena, Arkansas.—We have had one good rain during the 
week and crops are growing finely. The rainfall reached seven- 
ty-two hundredths of an inch. The thermometer has aver- 
aged 87, ranging from 63 to 96. 

Little Rock, Arkansas.—Telegram not received. 

Memphis, Tennessee.—There has been hot, forcing weather 
during the week, with rain on two days as needed, and crop 
advices are quite favorable and improving. The precipita- 
tion reached one inch and seventeen hundredths. The ther- 
mometer has ranged from 66 to 97, averaging 82. During the 
month of June the rainfall reached four inches and seventy- 
four hundredths, on thirteen days, and the thermometer ranged 
from 65 to 97, averaging 80. 

Nashville, Tennessee—There has been rain on three days of 
the week to the extent of sixty-six hundredths of an inch. 
Average theraiometer 76, highest 93 and lowest 59. 

Mobile, Alabama.—Crop reports are excellent. It has 
rained on two days of the week, the rainfall reaching four- 
teen hundredths of aninch. The thermometer has averaged 
82, the highest being 96 and the lowest 70. During the month 
of June the rainfall reached eight inches and nine hundredths. 

Montgomery, Alabama.—It rained on two days in the early 
part of the week, doing much good. Crops of both corn and 
cotton look very promising. The rainfall reached two inches 








and ninety-five hundredths. The thermometer has averaged 
82, ranging from 65 to 99. During the month of June the 
rainfall reached six inches and forty-four hundredths. 

Selma, Alabama,—The weather has been clear all the week, 
and crops fare needing rain badly. The thermometer has 
ranged from 69 to 96, averaging 83. 

Auburn, Alabama.—All crops are doing well and farmers 
are in good spirits. The week’s rainfall has been five hun- 
dredths of an inch. Average thermometer 81°8, highest 94°5 
and lowest 67. 

Madison, Florida.—Crops are looking well. There has been 
rain on two days of the week, the rainfall reaching one inch 
and twenty hundredths. The thermometer has averaged 74, 
the highest being 98 and the lowest 61. 

Augusta, Georgia.—The weather has been warm, with light 
rain on three days of the week, the rainfall reaching forty- 
two hundredths of an inch. The condition of cotton, all 
drawbacks considered, is quite satisfactory. Average ther- 
mometer 82, highest 98 and lowest 67. Rainfall for June 
four inches and forty-seven hundredths, 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the extent of two inches. The thermometer has 
averaged 84, ranging from 73 to 94. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching fourteen hundredths of aninch. The 
thermometer has ranged from 70 to 93, averaging 82. 

Charleston, South Carolina.—Rain has fallen on two days of 
the week to the extent of one inch and thirty-five hundredths. 
The thermometer has averaged 82, the highest being 95 and 
the lowest 71. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the rainfall reaching eighty-seven hundredths of 
an inch. The thermometer has averaged 79, the highest 
being 95 and the lowest 68. 

Wilson, North Carolina.—It has rained on one day of the 
week to the extent of twenty-three hundredths of an inch. 
The thermometer has ranged from 68 to 90, averaging 81. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock July 2, 1891, and July 2, 1890. 


[July 2,*91. | July 2,°90. 








; | Feet. Feet. 
New Orleans......... Above low-water mark.| 8°7 | 10°5 
Memphis............- Above low-water mark. | 19°0 | 18°4 
AGM VIG .ncccacsocce Above low-water mark. | 4°1 2°8 
Shreveport........... Above low-water mark. | 16°6 10°6 
be ee Above low-water mark.| 23°6 28°2 





INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to July 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week. | Shipments since Jan. 1. _| Receipis. 
Year| Great | Conti-| | Great | Conti- | | This | Since 
Brit’n.| nent, | Total. | Britain, nent, | Total. | Week.| Jan. 1. 








1391) 2,000) 8,000 10,000, 93,000.855,000, 943,000 19,000 1,715,000 
1890, 3,000'15,00013,000/325,000 939,000 1,314,000 14,000 1,824,000 


























BORD) ccccne | 4,000 4,000/349,000 802,000) 1,151,000) 17,000) 1,601,000 
1888] ......! 5,000, 5,000| 198,000/580,000) 778,000)12,000/1,239,000 
Shipments for the week. Shipments since January 1, 
Great Conti- Great | . 
Britain.| nent. | Total. | Britain. (Continent Total. 
Caleutta— | 
) | ee eee ° 1,000; 1,000 18,000 44,000 62,000 
Beevcsess! sanées 5,000; 5,000 24,000 84,000 | 108,000 
Madras— | 
, oo ee | esccse | ccoces 4,000 2,000 6,000 
DE Ksesabl onseca | sensed | .ssesed 6,000 5,000 11,000 
All others— | 
., ’.. jee 3,000 22,000 13,000 35,000 
1890...... 6,000 | 4,000) 10,000 32,000 24,000 56,000 
Total all— | 
Bic scose 3,000; 1,000; 4,000 44,000 59,000 103,000 
1890...... 6,000} 9,000) 15,000 62,000) 113,000) 175,000 























EXPORTS TO EUROPE FROM ALL INDIA, 
1891. | 1890. l 1889. 

yg ed — 
toall Europe | This | Since | This | Since | This Since 

Srom— week. | Jan. 1. | week. | Jan.1. | week. | Jan, 1 
Bombay. ...... 10,000, 948,000) 18,000/1,314,000| 4,000|1,151,000 
Allother ports.) 4,000, 103,000) 15,000) ‘175,000|_ ...... 125,000 

Total.. .... | 14,000/1,051,000| 33,00011,489,000| 4,000|1,276,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange’ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Alexandria, Egypt, | {| 
“ai | 1990-91. | 1889-90, | 1888-89. 
Receipts (cantars*).. a 1] 
snawe..-| 2,000 || a 
Since Sept.1-| 4,015,000 || 3,153,000 || 2,705,000 














This | Since || This | Since || This | Since 
week. | Sept. 1.|| week, |Sept. 1.|| week. | Sept. 1 
Exports (bales)— | | | {| 
To Liverpool ........ 1,000 282,000 | 1,000 263,000)! ...... |225,000 
To Comtinent...--..-| 1,000 230,000 | .7.... 159,000 | 1,000/155,000 
Total Europe...... 2,000'512,000, 1,000! 422,000) | 1,000/380,000 





* A cantar is 98 pounds, Spee 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 

arns and shirtings. Orders are coming more freely from the 
East. We give the prices for to-day below, and leave those 
for previous weeks of this and last vear for comparison: 

















Lsy1. | 1890. 

322 Cop.| s%lbs. |Gria’| 32s Cop.| 8% tbs. | Gru” 
Twist. | Shirtings. | Ypids| Twist. | Shirtings. | Tpliis 

da. ad. js. dso. a l a. | dad. 4.iad ~s. a. es 


My.29'71g @753 510 @610 | 4% [81g @873 [6 310@7 41y| 65, 
J’ne 5/7144 @7"), 510 @610 | 4% [Blo 8% 6 4loa7 419) 64 
* 12/7 a7 91276 91g 458 (811¢0815\¢6 41907 419) 6% 
* 19/6'5,2@71145 9 @6 9 | 4%@ 893 @8% 6 4 @7 3 | 
“ 26)67% @738 9 @6 9 41g /87\47811;.'6 4 @7 3 | 638 
July 3170 #7015 9 7610 | 4% 6 [8% eA8lig 6 4 7 3 
COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JOLY 1. 
—Below: we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &:., for the monto of 
June and for ten months of the seasun to July 1, for the 
years 1888-89, 18*9 9) and 1890 91: 


wouw 











1890-91. | 1889-90 | 1383-89 
Gross overland for June........... bales. 42,345 15,711) 14658 
Gross overland for 10 months ........... 1,601,970, 1,415,950/1,416,568 
Net overland for June.................+-- 20,885} 5,174 8,81 
Net overland fur 10 months.............. 1,015,830) 895,923) 889.934 
Port receipts in June............. ........ 101,834) 25,21 1} 18102 
Port receipts in 10 months.. .... ......../6,855,884|5,778,792|5.488,603 
Exports in June 176,771; 6),151| 90,994 
Exports in 1% mox |5,648,500/4,808,79 |4,614 600 





299,422 | 129,970) 200,933 





Northern spinners’ takings to July 1.... 1,935,014|1,730,823|1,693 020 
Southern spinners’ takings to July 1....| 523,000; 470,000) 455,00 

Overland to Canada for 10 months (in- | 
cluded in net overland)........ .. einen 61,384 54,069) 50,104 
Burnt North and South in 10 months ...| 9,103) 5,510 5.628 
Stookat North’n interior markets July 1. 3,079 4,394 4.774 
Came in sight during June... ........... 111,219 45,385; 32,994 
Amount of crop in sight July 1.......... 8,482,264 /7,141,320 6,835.687 
50236] 49657! 49613 





Average weight of bales - 
SHIPPING NEWws,—TLhe exports of cotton fruw tne Uniter 
States the past week, as per /atest mai/l returns, have reache: 
27,983 bales, So faras the Southern ports are concerned, thes 
Bre the same exports reported by telegraph and published ir 
the CHRONICLE last Friday, With regard to New York w: 
include the manifests of all vessels cleared up to Thursdav 

Toat bale» 

New Yor«—To Liverpool, per steamere Alaska, 1,721... 

City of Chester, 1,920....C.ty of Chicago, $97... Nowarie, 

































See innsS MEE BP. cua tberger cats tebeonnenenecees seuened 6,951 
To Hull, per steamer Colorado, 175... -..ccccccccccccscecees 175 
To Havre. por steo mer La Bretagne, 254 ....... ...........- 254 
To breweu, per steamers Aller, 456....Kai er Wilhelm, IL, 
ie camece (nthksx. sth Chbheneaeebbned OttemnEnanhenm 506 
To Hamburg, per steamer Russia, 50....... ..........-- aie fo 
To Antwer), per steawer- F iesland, 62 ....Pennland, 325.. ?87 
To Genou, per steamer Washington, 2.081 ..............0.-6- 2,081 
To Yok: bawma, per s'eamer Dora Fo ter. 60... 6 
To Kove. per steamer Dora Forter, 1,+99....... .....--..-- 1,899 
BEW ORLEANS—To Liverpool, por sicauio:s Inventor, 3,950 ... 
Jamaican, 2,760 ....... ELSE ARES Ae LN 6,710 
To Brewen, per steamer Erl King, 4.050.... ................ 4,050 
NORFOLK—To Liverpoul, per steamer “ounty Down, 549 .... . 549 
Bosioxn—To Liverpool, per steamers Kansas, 1.54) ...Pavonia, 
279 V rginian, 1,495... Pikionseheexaneds aeaneninaaes 3,319 
To Yarmouth, per steamer Bo-ton, 100  ..................-.. 100 
PHILADELPHiA—To Liverpvuol, per steamer Briiish Prince, 8y2. 892 
BOCA .cocce coccccccceccccccccescncccosss: caccccescees+cce-coe-ces 27,988 
Cotton freizhts the past week have hean aa follows: 
Satur. | Mon. Tues. Weanes.| Thurs. fry 
Laverpool,steamd.| 339 332 339 339 339 339 
Do late deliv’y.4 eoce _— coos eeee owee cone 
Havre, 8..--1..-.%.|  Isg 739 139 139 Tg9 739 
Do sali....... cane cose _— cece one «ae 
Bremen, steam ¢.) %9 939 939 932 939 939 
Do  indirect.c ecee cece edit one eeee oone 
Hambourg,stean d dg lg 539 539 539 539 
Do via indirect.d.| .... cces coco coee coee one 
Amst’d’m, steum.c.| 27%2* 2719" 2719" 2719" 2719" 27's" 
Do indirect..a. ecee eoce ecee cece osee exes 
Reval, steum ....d.| 314 316 316 316 316 316 
Do asail......d.)  -... eoee eece enn ones oom 
Barcolona.steam ¢.| 4 ly oT % yy 
Genoa, steum...d.! 5x9 539 539 539 539 539 
Trieste, steam...@| 1344 | 15e4 13.4 1394 1344 1344 
Antwarn. «teem 7 Be, 5a, Beq Buy Seq Seg 











* Per 100 ine, 


LIVERPOOL, —By cable from Liverpool we have the followin; 
tatement of the waak’s gales. stocks. &e. at that nort 






















June12 | Junel9 | June26 | July3 
Bales of the woes......... baler; 43,090 50.000 52.000 87,000 
Of which exporters took ... 3,300 2,600 1,600 2.4.0 
Of which speculators took... | 2,100 6.200 2 400 8,500 
Bales American ............. oe | 7,000 44,v00 45.000) 75,000 
Actual oxport................- 7,000 4.000 5.000) 6,000 
Forwarded ............ " 56,000 52,000 53,000) 63,000 
Total stoc= —Fatimated....... |1,194,000/1,170,000 1,16 5,000 1,154,00u 
Of which Awerican—Estim’¢| 9 5,000) 944,000) 33,000) 919,000 
tal import of the week..... 55,000} 35,000) 51,000) 61,000 
Of which Awerican......... 47,000; 28,000) 33,000, 41,00u 
Amount afiout.... ........... | 80,000) 100,000, 0,000) 50,000 
Of whic’ +> ertean ’ F500 TOM! 54.6.00) 30,000 





The tone of the Liverpool market for spots and futures each 
fay of the week ending July 3, and the daily closing prices 
of spot cotton, have been as follows: 












































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Good In buvers’ Freely |{n buyers’ 
«45 P. sf = Harden’g favor. Steadier. offered. mtavor. 
Mid.Upl’ds.| 4% 4916 416 4916 4916 4%16 
Sales .......| 12,000 15,000 10,000 12,000 10.000 10,000 
tpec. &exp.| 2,000 2,000 1,000 1,500 1,000 1,000 

Futures. - . oes 
Market, lovde- | 28and” | Steady. | itrde Sarcially” 
Ps - P ° E. . iall 
:45 P. M. chine. vance. _— cline. _ ary adv, 
oem. t atrong. | Quiet. | Steady. | Steady. | Steady. | Firm. 




















[he opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basi of Uplands, Low Middling clause, unless otherwise stated : 

te The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 








Sat., June 27. | Mon., June 29. | Tues., Jane 30. 


{| { | | { 

|| Open| High | Low.| Clos. || Open| High| Low. Clos 
a. | a.| a. 

428 /428/ 428 











| { 

Open! High | Low.| Clos. 
la |a}a}a 
SURE. ....00- 432/433 432/433 
June-July...! 432 | 433 | 432 / 433 
July-Aug...| £32} 433 | 432/433) 431) 431/430! 431 || 428/428) 427| 428 
August. ....438/ 439/488 439 437/437 | 436/437 /|434/432/433| 434 
Aug.-Sept.. 438/438 438/438 437/437/ 436/437 |4314/434/433| 434 
September. | 442/442 442 442) 440 441/440) 440] 438/ 430/437] 438 
Sept.-Oct.... 442 442 442/442 440 441) 440/440 |438 4.38 437| 438 
Oct.-Nov..../445/ 445 445/446 444/444/443 444//441/442/441| 441 
Nov.-Dec... 445/448 448 448/446 / 447/446, 448)/444/441/443| 444 


a} a | a | a || a. | 
431/431) 430/431 |) 428/428) 
#31 /431/ 430/431 |)/ 428/428) 427/ 428 

















Dec.-Jan....|450/ 451/450 451 445/449) 448/448 443 | 446/445) 446 
Jan.-Feb....| 452/453 452/453 451/451 | 450/451 || 448/445 447| 448 
Feb.-Meh.../ 455 | 455) 455 | 455 453 | 46 | 452) 453 ad sind ee 450 

| } } | } | | } 

| Wed. July i. | Thurs., July 2. | Fri. July 3. 

| { { { | er { | i 

‘Open Hivh| Low.) Clos.) Open’ High| Low. Clos.| Oven! High| Low.| Clos. 

base (elev erelvalatiaslatalse 
eee 432/482 431/431 //428 428 428 428) 428/430/428/ 430 
July-Aug...) 432/482 431/431) 428 428/428 423 428 ' 430/428! 430 
August..... 436 / 436/435 /446 |) 432 433, 432/433 43: 434/432) 434 
Aug.-Sept..) 433 436 435/436 432 433)4582 453) 432 434/432] 434 
September. 440 440 43)/440 436 437/436 437 435 4:6 > 435/ 438 
Sept.-Oct.../440/ 440,439) 440) 436 437/433 437, 435/ 438/435! 438 
Oect.-Nov.. ./442 445 142/442) 438 439,438 439) 437) 410/437) 440 


Nov.-Dec...} 445 445 444°5445 441 441 441/441 439 442 439 | 442 
Dec.-Jan....;447 447/446 447; 443 443, 443/'443 -441/'444/441 | 444 
Jan.-Feb..../449 449 448 449 445 445/444 445 443/446'443) 446 
Web.-Meh...,451, 452 441 451 447 445,447 447' 445 448 445 | 448 
Mch.-April.., .... | .... | rete vy toe ee ae oe 


BREADSTUFFS. 
Fripay, July 3, 1891. 

The Produce Exchange was closed to diy, ani therefore 
our review is ended wich [hursday’s business. 

The market for wheat has been more active, but the larger 
volume ot trade is du+ wholly to the lower range of prices 
which holiers wer-, by the cheaper prices of wheat, induced 
to accept. The depression was most marked in the pro iucts 
of spring wheat. Tue buying was in goot pirt for exyort, 
the lower prices permitting the execution of many orders 
pending for some time, and the concession was; fro u 10 to 25c, 
per bbl.; but yesterday the turn was strongly in favor of 
seliers, with bri-k buying by tne local trade. 

The wheat market opened th- week uader review with a 
feeling of much depres-ion, due to favurable pros ects fort’ e 
next crop and weak foreign mark-ts, A report or the partial 
failure ot the Russian crop had but a m »mentary effect. The 
lower prices brought in buyers to cover contracts, giviag 
rather wore steadin- ss to values, to which tne dearer prices 
of coarse grains contributed. "here has been a fair business 
for export. and the sales on Wed.esday in:luded No. 2 hard 
winter ar $1 025g and No, 1 Northern sp:i.g at $1 054, all to 
arrive. Yest:rd y the market was ouvyan’. and much of the 
decline early in the week was recovered. Firmer foreign ad- 
vices brought in the bears as buvers to cover contracts, and 
there was fair purchasing for expurt, iuciuding No. 2 spring 
at $1 U34g@ +1 3. 

DAILY OLOSING PRICES OF NO. Z RED WINTER WHEAT 








Sat. M fucs. Wed. Thurs. Fri. 

July delivery.... .......6. 11 100% 10 149 10033 103 . 
August delivery. ......6. 961g 9678 :6e 94g 1001g H 
September delivery.....6. 9542 96 9rg 905g = 94 b 
O-toberdelivery .......0. 9°48 Yolg 96 97 ou% 

November icbvery...6. 965, 9728 96% 97% 100% 3 
December delivery......c. 9744 97% 9733 9833 101 = 
lanuary delivery.......c. 9348 985 9844 99% 10.53 
May delivery...........6. 10142 102 lvl5dg 10249 105% $ 


Indian corn bas advanced, Tae deficiency ia current sup- 
plies here and at tue W-st, toget: er with a good home trade, 
with a tair export de.nand (whea prices are nut tuo high), led 
to buying to cover Coutracts, on whica p:ices mate a smart 
advance. The p ospects 10° the next croup contiuue very 
good, but no cous«derable suppties from that source can be 





expected b.fore November: euough, however—very soon, 
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too, probably—to put some check upon the call from the 
South upon the West. Yesterday there was renewed buoy- 
ancy, on scarcity, but the regular trade was dull, at 634¢ @ 
69c. for No. 2 mixed in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Rat. Mon. Tues. Wed, Thers. Fre. 
AVOTY..2..000---- ec. GON 617%. 63 641g 6533 ny 
— delivery .-..---. c. 58% 5873 60 617% 6253 3 
September delivery. .-.. ec. 567%, 5758 581g 59% 6033 | 
October delivery. --.----- co. 56 57 aged 581g 59 3 
December delivery..--.6. 54 nina 52% 53144 53% eo] 


Oats opened much depressed, but rallied, and on Wednes- 
day became quite buoyant. Apparently the market had been 
over-sold by the bears; besides, this staple sympathizes very 
fully with corn, Yesterday the market was again buoyant for 
early deliveries, with the speculative and regular trade alike 
active. 

DAILY OLOSING PRICES OF NO. Z MIXED O18. 
Rat, a ~~ -_ — 8. Fri, 
bkkasoes axed 6. 37 3 38 rie 
Jy on aalivery acaiteane 6. gave sas 35144 36g 3874 SF 
September delivery.....c. 3258 334 3344 344 B414 se 

Rye is entirely nominal on the spot, but is quoted at 73 @ 
75c. for autumn delivery. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 






Fine...........8 bbl. $3 35M4¢3 85, Patent, winter........ $5 00 @$5 25 
Bupertine............. 380@ 4 20/ Cityshipping, extras. 4900 4515 
Extra, No. 2 .. --. 410@ 435) Rye flour, superfine... 4500 485 
Extra, No. 1 ......... 440@ 475 Fine.... .. eccceseeee SEDO 4 10 
Clears.........-..-... 475@ 495 | Corn meal— 

Btraights............. 4850 500 Western, &........ 330% 35 
Patent, spring........ 500@ 540| Brandywine........ 375@ .... 


GRAIN. 
Wheat— «. «. | Corn, per bush.— 
Spring, per bush 98 2110 West’n mixed...... 67 2 7 


Red winter No. 2 ..1 051921 07 
Red winter ........ 8 @110 


W’n mix. No.2...... G819® 691g 
9 4 
Dh ctnssnsccssccasd Oe GEGe 


West’n yellow...... 67 








a 
Western white...... 73 @ 735 
— 
estern, per bush.. 80 @® 83 Oats—Mixed..@ bu. 40 @ 42 

State and Jersey... 82 @ 85 White ...... cosas 48 @ 85 
Barley Malt— @ 42 
State, 2-rowed..... 90 w 92 ®» 45 
State, 6-rowed..... 95 @ 97 

Canadian .... ..... 100 @105 * 


t@” For tables usually given here see page 12. 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., July 3, 1891. 

There has been but a moderate amount of business passing 
at first hands during the week. The number of buyers in the 
market gradually fell off as the week ended and the Fourth 
approached, and few were noticeable yesterday and to-day. 
At no time did their operations Jose the cautious character 
which has been the prevailing feature so long, and even in 
fall prints and ginghams their purchases were comparatively 
moderate. Salesmen on the road, judging from the orders 
coming to hand daily, have had better success, such orders, 
with others from customers direct, have kept matters mov- 
ing in dark-printed and woven fabrics fairly well. Business 
in domestics has in nearly all instances been for immediate 
wants only. Further revisions in bleached shirtings were 
announced during the week, where no changes were made 
when other makes were revised some three weeks ago, but 
buyers stili defer placing their orders for fall supplies. The 
prices of fall prints were made also, and are practically un- 
changed from last season, being on the basis of 6 
cents per yard for leading fancies. In woolens, new spring 
styles have been generally shown at about last year’s prices, 
but results so far have been indifferent. Jobbers have re- 
ported an ordinary business passing in regular store trade, 
last week’s clearance sales having disposed of a large quantity 
of goods at low prices. Reports of business from Western 
sections of the country continue encouraging and some im- 
provement is noted in the South, and collections are fairly 
regular. Agents are looking for greater activity with the 
coming week, and as stocks are generally in fair shape and 
prices steady, buyers may conclude to put forward their regu- 
lar fall demand without further delay. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending June 30 were 1,963 
packages, valued at $134,447, their destination being to the 
points specified in the table below: 



































1891. 1890. 
NEw YORK TO JUNE 30. 
Week. |Since Jan. 1.|| Week. |Since Jan. }. 

Great Britain................ 33 2,211 142 2,971 
Other European....:........ 36 sO4 15 1,004 
i insisesikckinsaineacact 200 79,319 1,735 19,633 
iicicommesstasasas sacs 4,319 271 1,597 
APADIA......ccccce cocccsesee-| 450 5,077 206 5,342 
= eeepeie) Rees 2,454 32 4,119 
West Indies..... ieibuamne 309 7,081 228 8,101 
Mexico........... es a 1,850 64 1,128 
Central America... eedene 122 4,752 226 2,649 
South America... aiinciadi 661 15,662 539 16,138 
Other countries.............. 78 1,388 “3 1,730 

iniintnsscmannin’ ---| 1,963 | 124,917 3,770 64,422 
* China, via Vancouver...... aed 12,915 mee 26,673 
— er 1,963 | 137,832 |] 3,77 91,095 











* From New England mill points direct. 
The value of the New York exports since January ] haye 
been $6,594,816 in 1891, against $3,703,547 in 1890, 


Staple cottons have been generally quiet. In brown sheet- 
ings and drills, bleached shirtings and wide sheetings, a 
number of orders have come forward, but they have as a 
rule been for small-sized lots. The price of ‘‘ Pride of the 
West” 4-4 bleached has been made 114g cents per yard and 
of ‘* Fearless” 4-4 bleached, and several similar grades, 7 
cents per yard. There has been little doing in other domestics, 
plain or colored, beyond supplying a hand-to-mouth demand. 
All seasonable printed fabrics and ginghams have been inac- 
tive at first hands, but in steady distribution by jobbers. A fair 
business has been recorded in fall prints. Prices, as already 
noted, are without material alteration from last season, 
which, as it costs more to print fall styles than spring, is 
some advantage to buyers. Fall ginghams and wash fabrics 
are well under order and steady at opening prices. Print 
cloths remain without change in price, but fair sales have 
been reported for spot and future delivery up to'and including 
August at 2 15-16c., less one per cent, for 64x64’s and 2 9-16c. 
for 56x60’s. 


1891. 1890, L889. 
Stock of Print Oloths— June 27. June 28. June 29. 
Heid by Providence manufacturers, 456,000 388,000 87,000 
Fall River manufacturers......... 450,000 86,000 8.000 
Outside speculators (est)......... . None. 15,000 None 
Total stock (pieces)...... -...-. 906,000 459,000 95,000 


DomkstTic WOOLENS.—The demand for men’s-wear woolens 
in heavy makes has been indifferent, and agents have done 
more in these in filling back orders than attending to current 
transactions. In new spring woolens and worsteds some fair 
orders have been placed for leading makes, as well as for 
union and cotton-warp cassimeres for future delivery on the 
basis of previous prices, but the wholesale clothing trade 
still holds aloof in a great measure. Next week the display 
of new goods will be complete, and buyers are expected to 
operate more freely. Overcoatings and cloakings were in in- 
different request, but a moderate outward movement was 
noted on previoustransactions. For satinets there were occa- 
sional orders up to the average, but doeskins and Kentucky 
jeans are still sluggish. Flannels were quietly firm, and 
blankets without special feature. Agents were busy pressing 
forward deliveries of all wool and worsted and cotton-warp 
dress goods in fall styles, and a moderate but steady current 
demand was also recorded for these. Stocks of light makes 
are very small, fall production is well under order and prices 
are firm, 

Forreran Dry Goops.—Business at first hands in imported 
dry goods has been of limited extent, buyers showing no dis- 
position to take hold of anything beyond what is necessary for 
immediate requirements. Stocks of le:ding lines of imported 
fabrics are much reduced from what they were a few months 
ago, and prices are very steady, except for some specialties and 
fancies peculiarly subject to fashion’s changes. 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending July 2, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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irust Wompanics, 


Erust Companies, 








Union Trust Company 


OF NEW YORK, 
80 Broadway, New York. 

CAPITAL, - - $3,000,000 
SORPLUS z= - 3,750,000 

Authorized to act as Rxecutor, Adininistrator, 
Guardian, Keceiver, or Trustee, and is 

AL DEPOSITORY FOR MONEY. 

Actaas Trustee of mortgages of corporations, aod 

acce — the transfer agency and registry of stocks, 

llows interest on deposits, which may be made 
at’ any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company. 

For the convenience of depositors this company 
aiso Opens current accounts subject, in accordance 
with its rules, to check at sight, and ‘allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 

pieende nf een to the MANAGEMENT OF 
REAL ESTATE and tothe collection and remit- 
tance of ako 

It makes ample provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities pleced in its cus- 
tody, on which it oqene and re remits income. 

sTKE 


Wm, Whitewright, 
Menry A. Kent, 
. T. Wilson, 





1.V A Rennsl'r Kennedy, 
James H. Ogilvie, 
James ‘I’. Woodward, 

m. F. Kussell, George A. Jarvis, 

C. D. Wood, C. Vanderbilt, 
James N. Platt, A. A. Low, 
= Cc. Hays, G. G. Williams, 

Wm, Alex. Duer, kK. G. Remsen, 
Charles H. Leland, Koward Schell, 
Edward King, Amasa J. Parker, 

K. B. Wesley, Samuel F. Barger, 
D. H. MecAlpin, Geo. C. Magoun, 
George B. Carhart, w. oo Roosevelt, 
Chaun ncey M, De 
EXKCUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
Edward Schell, K. B. Wesley, 
ee § . Magoun, Cc. D. Wood, 
D. C. Hays, James T. Woodward, 
EDWARD KING. President. 
CORNELIUS D. WooDb, { Vice- Presidents. 


AUGUSTUS W. K KLLEY, Secretary. 
» Vs B. THAYER, Assistant Secretary. 


Knickerbocker 
Company, 


234 FIFTH AVE,, COR. 27TH STREET, 
Branch office, |b Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Estates, 
and as guardian, Keceiver, Kegistrar, Transfer and 
Vinancial Agent for Siates, Cities, Towns, Railroads 

and other corporations. 
om ty TOWNSEND. President. 
IAKLES BARNEY, Vice-President. 
JOSEP a T. BROWN, 2d Vice-President 
DIRECTORS: 

OSEPH 8S. AUERBACH, Hion, IRA + 4 ,epalmaes 
ILARKY i. HOLLINS, JOHN 8. TILNE 
JACOB Hays. lion. EDWARD v. LOEW 
CHARLES T. BARNEY, HENRY F. DIMOCK, 

A. FOSTER HIGGINS, JOHN P. TOWNSEND,’ 
ROBERT G. KEMSEN, CHARLES FF. WATSON, 
Henry W. T. MALI, DAVip H. KING, JR., 
ANDREW H. FREDERICK G.{BOURNE, 
JAMES II. BRES ROBERT MACLAY, 
CHAKLES H, WELLING, WALTER STANTON, 
Gen. GEORGE J. MAGEK, C. LAWRENCE PERKINS, 
1, TOWNSEND BURDEN, 

FRED’ 5 oe et. DEIDGR, Secretary 

TOWNSEND Aaaint. Secretary 


Sialinad Trust Company. 


NO. 33 NASSAU STREET, NEW YORK, 
Capital and Surplus................ $1,000,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
sons or corporations, op as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
crar, Trustee, Transter and Financial Agent for 
Kstates, Cities, Railroads, Towns, and other corpo- 
rations, and for Keal Estate Mortgages with 
Coupon Bonds in New York, Brooklyn and else- 
where. Collects Kents, Coupons and Divideuds., 

‘ TRUSTEES. 

Garret A. Van Allen, John Van Voorhis, 
Warner Van Norden, \¥. W. Van Voorhis, 
James B. Van W vert, ge eo. W. Van Siclen, 
G. Van Nostrand, . W. Hutchinson, 
John . Planten, Tunis G Bergen, 
Benj. F Vv osburgh, Robert B. Roosevelt, 
Joseph 8. Stout, Chas. P. Da 
Geo. M. V an Hoesen, Jotham }... 7 
William Remsen, Augustus Van Wyck, 
John D. Vermeule, Daniel A. Heald, 
W. J. Arkell 
Bopent VERMEULE, ELT, President. 
s uu 
JOHN KR. PLANTEN 4K. "{ Vice- Presidents. 
GEO. W. VAN SICLEN, Secretary. 








‘Trust 














Metropolitan Trust Co. 


37 and 39 Wall Street, New York. 
Faid-Up Captcal $1,000,000 
surplu 700,000 
Designated as” a “legal depository by cae of 
supreme Court. Receive deposits of money on 
(interest, acv as fiscal or transfer agent, or trustee 
for ce rporations, and accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as o. her similar companies. 

Thomas Hillhouse, Pres, Fred’k D, Tappen, V.-P* 
© .M. Jesup, 24 V.-Pres, Beverly Chew, Sec’tary, 
George D. Coaney, Assistant Secrefary, 








United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


JAPITAL AND SURPLUS, - $9,000,000 

Thia company is a legal depository for moneys 
paid into court, and is authorized to act as guardian 
or trustee, 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates, 
and WOMEN unaccustomed to the transaction of 
tusiness, as well as religious and benevoleut insti- 
tucions, will tind this company a convenient depos- 


itory for moner, 
JOHN A. STEWART, President. 
GEORGE BLISS, Vice-President. 
JAMES 8.CLARK, Second Vice-Pres’t, 


TRUSTEES: 

Jno.H. Rhoades,; Wm. + < om 
Anson P.Stokes,| Alex. EB. 
Geo. H. Warren,| Wm. H. Mast. Jr., 
Samuel Sloan, (George Bliss, Wm. D. Sloane, 
James Low, Wm. Libbey, G. H. Schwab, 
Wm. W. Phelps, John C. Brown, dongs Be man, 
D. Willis James, Edward © ooper, Geo. F. Vietor, 
John A. Stewart, W.B’y’dC Cutting. Wm. W. Astor. 
KrastusC corning, Chas. 8. Smith, | 

HENRY L. THORNELL, Secretary. 

LOUIS G. HAMPTON Assistant Secretary. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 

CAPITAL..............-..-...---. $500,000 

Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances. 

Certificates of depusits issued for time deposits, 
on which special rates will be allowed. 

Interest commences trom date of deposit. 

Authorized b toact «as Executor, Admipis- 
trator, Committee, Guardian, ‘trustee, Receiver, 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bona-; is a legal depository fer 
Trust Funds and for moneys paid into court. 

Loans made on approved collaterals, 

Will take entire charge of securities during ab- 
— or otherwise of owner 

Checks on this Company are payable through the 
New York Clearing House. 
cua? A. —T OCK, President. 
= AAM DIC > 
HUN TRUSLOW, _§ Vice-Prest’s. 

oO. F. Ric HARDSON, Secretary. 
TRUSTEES 
F. W. Wurster, Joe! F. Freeman, 
qornase Peters, Chas. H. Russell, 
E. Horwill, Edward T.Huist, 
lM. H. Rogers, Joseph F. Knap: .Jno.MeLoughlin, 
B. B. Tuttle, Jno. T. Willetts, A. M. Suydam, 
John Trusiow, John Loughran, Wm.K.W heelock, 
Thos.F.Rewland,Wm. F.Garriso1 , O. F. Richardson. 
Ditmas Jewell. A.D. Wheelcoc?, 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


CAPITAL } Dz2He0"U-S.4 { $1,900,000 


Capital and Surplus exceeding $7,250,000 


Wilson G. Hunt, 
Clinton Gilbert, 
Daniel D. Lord, 














wm. pik, 
A. D. Baird. 
Darwin R.James, Wm. 








This Company allows interest on Deposits, which 
may be made subject to check at sight or returnable 
at fixed dates. 

It is authorized by special charter to act as Ex- 
ec.utor, Trustee, + dministrator, Guardian, Receiver 
or inany other positionof trust. 

As executor of estates it secures a safe, prompt 
and advantageous distribution of the sa ue, 

It is a designated depository for Court monies 
and acts as Kegistrar or Transfer Agent of stock 
and bonds, and as trustee for railroad or other cor- 
poration mortgages. 

Executes orders in all classes of investment se- 
curities. Guarantees Letters of Credit issued to 
srazerere. 

Cc. T. Christensen, Pres. Jas Ross Curran, Sec. 
Abram B. Baylis, V.-Pres. Fred’kC.Coiton,Ass’tSec. 

ms te 


Josiah 0. Low, ed. Cromwell, |J.J. Pierrepont, 

Alex. M. White, i a P. Rolfe >. M. Pratt. 

a. A. Low, H’y K. Sh eldon, Geo.G. Reynolds, 

Mich’}Chauncey, D.w cee. 8. W. ae. 
m. B. Kendall, Wm. H . Maie, zoe bb, 

B. F. Knowlton. | Abram B. Baylis,|G. W. , 

John T. Martin, |}H. W. Maxwell, |C.T.Christensen. 


THE 
WASHINGTON 
‘ TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY, 





CAPITAL e = = bead al $500,000 

SURPLUS = - = = = $250,000 

DAVID M. MORRISON, CHARLES F. CLARE, 
Pri Vice-President. 


e: 

FRANCIS H. PAGE, Secretar. 

M. 8. LOTT, Assistant Secretary. 

TROSTBES: 
Joseph F. Knapp, P. C. Lounsbury, 
David M. mor 7. Charles F. Clark, 
Henry H. R: George E. Hamlin, 
Charles H. Russell, Theo. A. pavemeyer, 
George H. Prentiss, Seth EB. Tho 
Joel F. Freeman, _—_ K. Wilmerding, 
L. T. Powell, George A. Morrison, 
george L. Pease, Jovesh C, Baldwin, 
Hall, K. C. Homans. 

John F. Anderson, Jr., William Lummis, 


INTEREST ALLOWED ON DEPOSITS. 


This Compe: ny is a legal depository tor 
Court and Trust Funds and is authorized 
to do any and all other business usually 
done by Trust Companies of responsibil) 
end standing. 











Arust Companies, 
The Merchants’ 
Trust Company Bank, 


CHICAGO, 
Corner Dearborn and Washington Street 
ESTABLISHED 1857. 


Ca sual CR Bin onc -n<szivescassces ‘82, 000,000 
Surplus and undivided profits.. 1,500,000 


$3,500,000 
J. W. DOANE, President. 
P.L. YOR. | bn 7 jean 
ORSON SMITH, Second Vice. Presider 
F. COSBORN, , ry 
F.N. WiL DER, A Aesetams Cash er. 


TRUSTEES. 
MARSHAL". FIELD, J. ¥- DOANE, 
c. H. MCCORMICK, P. YOR. 
JOUN DE KOVEN, GKO. M. PULLMAN, 
ALBERT KEEP A. H. wate KY, 
JOHN TYRRELL, c. '. ‘KLNS, 
LAMBERT TREF, KI KING | M. PHELPS. 

ORSON SY SMItIHL 


Banking in all its Branches Transacted. 


Foreign exchange bought and sold. 

Travelers’ Letters of Credit and Commercial 
Credits issued, available in ermeipal aes through- 
out the woild. Cc “b'e transfers mad 

J.G. ORCHARD, Mer. Forelan Dept. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 


Capital - - - $1,000,000 00 
Surplus, - - - 600,000 60 
Transacts a General Banking Business. 

Allows interest on daily balances subject to 


check. 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


strar. 
BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., President. 
Frederick L. Ames, John F. Anderson, 
John L, Bremer, Martin Brimmer, 

T. Jeflerson Coolidge, George F. Fabyan, 
George! P. Gardner, Francis L. Higginson, 
Henry 8S. Howe, Walter Hunnewell, 
William P. Mason, George Von L. Meyer, 
Laurence minet, Richard Olney, 
Henry R. Ree Lucius M. Surgent, 
Nathaniel Seca. John L. Waterbury, 
Stephen M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR. 
President. 
Cc. 8S. TUCKERMAN, 
Secrelary. 


Loan 

















Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « 6 « oe © © 0 « $1,000,000 
DIREOTORS: 


F. p= ch " Y. H. W. Cannon, ig Y. 
8-4. Or — John R. Ford,N. Y4 


a iigeinson, Boston. T. J. Coolid e. JT., Bos. 


August ~~ Y. James, LS Sheld on. F N.Y. 

£. D. Rai Randoiph fas A. 8. Rosenbaum, N. Y. 

& C. Baldwin. NY fam”! x. ‘Shipley Phila. 
R. T. Wilson, N. Y. 


Chas. F. Tag. Nye 
Marshall Field, “Chicago. J. 1. Waterbury, N. ¥. 
HH. O. Northcote, N. Y. 


F. O. French, President. J. I. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT. 





Real Estate 
Doan & Trust Co.- 


OF NEW-YORK. 
Matual Life Building, 30 Nassau St. 
Capital..... $500,000 | Surplus ....8250,000 
This company would be pleased to receive 


APPLICATIONS 
FOR 
APPRAISEMENTS 


OF REAL ESTATE, 


and desires to call attention to this feature of its 

business. 

The appraisements are made by the Real Estate 

Committee, consisting o 

HORACES. ELY, Chairman, JOSEPH THOMPSON, 

H. H. CAMMANN, DOUGLAS ROBINSON, JR 
and the Real Estate Officer, THOMAS H. TERRY. 
The feature of appraisement by this Company is 

that the valuations are the result of the combined 

u ent of five real estate 
Blank forms of application : furnished, 








. a. es ee 


oPnPRPretest oO pf 


